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Decision No. 51849 GRNHNAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE-QF CALIFORNIA

In the Matter of the Application of )
Thelma B. Wood requesting permission to : Application
encumber Campton Heights Water Service. ) No. 37017

OPINION AND QRDER

This is an application for an order authorizing Thelma B.
Wood to execute & deed of trust and to issue 2 note in the prineipal

amount of $l2,600 for the purpose of refinaacing outstanding
indebtedness.

Applicant is engaged in operating the Campton Heights Water
Service for the distridution of water to approximately 175 metered
customers and 51 flat rote customers in o territory neér‘Réhnervillc,
Humbéldt County. EHer application shows the reported investment in

plant . and other assets and the 36urces of funds as follows:

- Utility plont - . ‘
Eixed cagéﬁgl\ . ; $47,223;§2
e85 2¢¢ ated depreciation 9.524.56
Net utility plant : $37,729.28

Carrent assets - ' . o

Cash 402.50
Accounts receivadble 566.36
Total current asscts ;

968.86

.ggsssga.i/g

Thelma B. Wood, capital $26,548.14
Current liabdilities - -
Notes payable . $12,000.00
Acerued 'interest 150.00 -
Total current liadilitics
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The outstanding notes consist of two 5% notes, czch in
the amount of $6,000, one issued on October 11, 1949,'andﬁthe
other:bn June 30, 1952. It appears tact the holders thereol
have agrced to cancel such notes and to accopt in substitution a
new note payable on or'before five years after date with interest
at the fate of 5% per annum, payment to be secured by a‘deed'of

trust covering the water service 2ssets.

‘The Commission has considered this matter and is of
the opinion that 2 public hearing is not necesSafy, that the appli-
cation should be granted, as herein provided, that ‘the moncy,
property or labér to bBe procurcd or paid for by the issue of the
note herein authorized is reasonably required by appliéant for the
purposce specified herein, and that such,purpose is not, in whole
or in part, reasonably &hargeable to operating_expcnSES-or to

iacome, thercfore,
IT IS HEREBY ORDERED as follows:

1. Thelms B. Wood may execute 2 deed of trust and issue
2 note in the principal amount of not exceeding $12,000 for the
 purpose sct forth in this application, said deed of trust and
note to be 1n, or substantizlly in, the same form as those f£iled

in this procccding.

2. Thelma B. Wood shall file with the Commissien monthly

as required by General Order No. 24~-A, which oxrder, insofar

s applicable, is made 2 part of this order.

3. The authority herein grented will beceme effective

when applicant has paid the minimum fee prescribed by Sce-
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tion 1904(b) of the Public Utilities Code, which fee is $25.

Dated at ___ Smmm , Colifornia, this 5 = day
. 1955,

Commissioners

¢ pUBLC UTILITIES: COMM%;S«UN -
STATE OF CALIORNIA | “{




