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ZEFORE THE PUBLIC UTILITIES COMMiSSION'OF THE STATE OF CALIFORNIA

In the Matter of the Application of
LONE PINE WATER COMPANY for authority
to issue and deliver its promissory
notes representing bhank loans not
exceeding an aggregate principal
amount of $3,000.00. |

Application
No. 37019

L/_.. V.I Nl N

OPINION AND ORDER

Lone Pine Water Company has filed this application for

authorization to issue a note in the principal amount‘of $3,000.

Applicant is engaged in the business of supplying and
distributingiwater in and about the town of Lone Pine, Inyo County.
It reports that the propbsed financing is necessaiy to meet‘the'cost,
estimated at $3,000, of replacing a2 400-foot section of aﬂ}z-inch
steel tronsmission line which has developed lezks and is in danger
of'cémplete failure. It appears that applicant docs not have suffi-
cient cash on hand ond thet it has nmade arrangeménts to borrow the
required amount through the issue to Bank of America National‘Trust
and Savings Association of 5 promissory note, payable over 2 veriod

of threc yeors with intercst at the rate of 4% per annum.

A review of applicaht's latest financial statemenﬁ shows
-‘that during the calendar yeor 1954 its operating rcvenues aggrogated
$16,184 and its net profit $2,480. 1Its stotement shows its net
investmont in fixed caéital at the end of the year at 843,219 and
long-term debt outstending in the amount of only $4,285. It appears
thet applicant has finaneed {tself prinorily with ciuity capitcl.
| From a review of the application and of the financial
stotements it appecrs that applicant's carmings are ample-to;wurrant

an order opproving the proposed issue, that 2 public hearing.in theé
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matter is not necessary, that the money, property orrlabor to be
procurcd or paid for by the issue of the note hereinrauthorized is

reasonably required by applicant for the purpose specificd herein,

and’ that such purposc is not, in whole or‘in part, reasonably charge—

able to operating expcnses or to income, therefore,

" IT IS HEREBY ORDERED as follows:

1. Lonc¢ Pine Water Company may issue & promissory note on
or before September 30, 1955, in the principal amount or:$3,000 for
the purposerindicated‘heréﬂn;

2. Lone Pine Waterléompany shall file with the Commission
& report, or reports, as required by General Order No. 24~-A, which

order, insofor s applicable, is made & part of this: order.

3. The authority herein grented will become: effective when

applicant has paid the minimum fec prescribed by Scetion 1904(B) of
the Public Utilitics Code, which fcc 4s $25. |

Dated at San Fraccisco . California, this ¢S é?,day of

%ﬂ_%, 1955'.
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