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Decision No. _5_1_6_5_0_ ORIGINAL 
BEFOP.E nm PUBLIC UTILITIES COMMISSION OF '!HE STA!E 'OF CALIFOImIA 

In the Matter of the Application of ) 
LONE PINE WA~~ COMPANY for authority : 
to is.sue and deliver its promissory ) 
notes representing bank loans not : 
exceeding an aggregate principal ) 
amount of $3~OOO.OO. : 

-~-----------------~ 

OPINION AND. ORDER 

Application 
No. 37019 

Lone Pine Water Company has f'iled this application for· 

authorization to issue ~ note in the principal ~ount of $3,000. 

. Applicant is engaged in the 'business or" supplying and 

d1stributingw~tcr in ~~d about the town of Lone Pine, Inyo County. 

It reports th~t ~~e proposed fin~cing 1s necessary to meet the cost, 

estimated at $3,000, of' replacing a 400-foot section of' o,·,12-inch. 
.' ~. 

steel tr~smission line which has developed leaks ~d is 1n danger 
I 

• I 

or C'omplete failure. It appears that applicc.nt docs not h.:.vc suffi-

cient cash on h~d ~d that it has made ~rrongoments to borroy the 

reqUired amount through th<;: izsuc to Bank of' America Nationn.l Trust 

~1d S~v1ngs Associ~t1on of ~ promissory note, p~y~ble ov~r ~ period 

, of three y~~.rz within torcst Cot the l"tl. to . of 4% pcr ::um.UlD.'. 

A review of IlP.p11c::.nt t s latest !1nmlcifll st.:.tement shows 

~~~t during the calendar yecr 1954 its 0p6ro.ting rovenues Ilggrcg~tcd 

$16,184 ~d its net profit $2~4S0. Its st~tcccnt shows its net 

investment in f1x~d cap1t~1 ct th~ end of' tho ye~r ct $43,219 ~d 

long-term ·de'bt outst.:mding in tho amount of only $4,28;. It .:.ppoars 

th~t ~pplic~t has f1n~ccd itself pr~rily with c~uity c~pitCl. 

From 0. review or th0 application end ot the tinJlnciol 

stct~ments it appec.rs that.appl1c~tts ecrnings are ~pl~· to wc.rrant 

on order c.pproving the proposed issu€, that ~ public h¢~ring .in thG 
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nmtte:r is not neccss~ry, thc.t the-money, property or rl.l'bor to 'be 

procured or p~1d tor by tho issue o£' the note hereinf.authorizcd is ,. 

rc~son~bly requ1red by <lpplic~t tor the purpos~ speci!1ed horein, 

~d' ~t such purpose is not, in whole or in p~rt, reaso~bly ~rgc

able to opcr.lt1ng expenses or to income, ·therefore, 

1. Lone Pine Yater Comp~y aay issue a promissory note on 

or before Scptc.;m,ber .30, 1955, in the princ1p;;1 .omount or $.3,000 ror 

the purpose indicated herein .. 

2.. Lone Pine Water Comp~y shall tile With the Commission 

a report, or reports, as re~Uired by General Order No. 24-A, which 

order, insor~r .:lo$ D.pplicablC'::, is ~dc 0. part or this.~ordcr. 
3. The Zluthority herein grc.ntcd. 'Will 'oecome~ ,c!rcct1v¢ when 

applic.:.nt has pz:.1d the I:11n1m.lJ:n reo prc:~cr1'bed 'by Section 1904(b) or 

the Public Utilit1es Cod€, which foc: is $25. 

D~ted o.t _---::Sm=...:;.Fran.;.;;;;;dIeo.;;;;=-_, Ca.li!orn1a, thi~_.~ <icy or 

~, 1955. 

------------~--~---------~ 

. Commissioners 

-2 


