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Decision No.. . 51651. 

BEFORE THE PUBLIC UTILITIES COMMISSION OF !HE STAXE OF CALIFORNIA 

In the Matter of the Application ot ) 
SOUTl!E.RN CALIFORNIA F.REIGHX LINES : 
for,authority to issue 4500 shares ) 
or its common capital stock.. : . ,. ) 
~~~~-~~~~~--~~--~~ . 

.Q.fllilQ.li 

Application 
No. 37016, 

Southern California height Lines, a.pplicant herein, is a 

California corporation engaged in the transportation of property as 

a high~ay common carrier over substantially ~11 the ~1n-traveled 

routes 'in southern california and 'between points therein, on the one 

hand, and pOints in the S~ Fr~cisco territory,. on the other hand. 

In this applie~tion it seeks ~uthorization to is~ue 3nd sell 4,500 

shares of'its common stock, at their pOor v~luo of $100 each, for- the 

purpose of providing working co.p1 tal ~d pOoYing o'tltst~ding 

indebtedness. 

Applico.nt ~as organized during 1920. It ho.s ~ authorized 

c~pital stock or $525,000 divided into 5,250 shares of tne.par v~luc 

or $100 eo.ch, ",hi'ch, shares are turther divided into ;.., 000 share:s of 

common stock ~d 250 sh~rcs of preferred stock. Prosently it reports 

outstanding 500 common sh~rcs .:I.."'ld 180 preferred shOores, 0.11 of which 

sb..lrcs .o.rc hold· 'by Southern C:l11forn10. Fr..::ight Lines" Ltd .. , which 

corpor.:ltion 'Will purcho.so c.no. holo. the add1tionD.l common shares' 

covered by this appl'ico.tion. 

It .::l.ppco.rs th.:lt Oopplic~t'$ net tnvcstmcnt 1~ t~g1'bl~ 

properties amounts to $1,024;,872 ond th,,,t 1 t has i'inancao. 1 tsclf 

only to Q. smAll extent through the usc of equi ty c~p1 tOol. Its 
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f~ci~l position as of April 30, 1955, is indicated in the tollow­

ing b:l1:mce sheet: 

A~scts 

Current assets -
Cash anddeposi ts 
Notesand~ecounts rceciv~ble 
Mater1als and: supplies 
Pl-e3)a1d ' expenses 

Total current assets 
Net tangible property 
Intangible property, 

. Other investments 
Deferred Charges 

Liabilities ~ng Cap1tal 

CUrrent liabilities 

Total 

Accounts payable to ~£tili~ted comp~ics 
Long-term· debt 
~seellaneous reserves 
Preferred stoclt 
EqUity capital -

Com:non stock 
SUrplus 

Tot:::.l equity 

Total 

$ 50,,372 
20,,434 

111,644-
328·406. 

$ 50,,000 
215·,6J,9 

$ SlO?856 
1,024,,872, 

96,817 
19:,518 

1.851. 

*1.653.914 . 

$ 517,,049 
290,,347 
527,,333 
35,,566-
18,,000·, 

265,6)8 

$1.653,914 I 

.' 
/ ,!he issue of the ~ddit1onal sh~rcs of common stock will 

'. 
incrcasc,thc equity p~rt1cipat1on in the Cusincss to approx~t~ly 

$715,000. From a review of applicont' s· :f'1~'mcio.l st\ltencnt it 

~ppe~r$ that the proposed trans~ction ~ll be of o.dv~to.gc to~ppli­

e:::.nt, not only in 'broo.dening the ~sc of its .c tlp 1 tal structure, but 

~lso in improvtng its current position through the p~yment'or out­

standing li~bilities and the ere~tion of ~ddit1onal c~sh working 

e~pit~l. Accordingly" we will enter ~ order gr~ting, the 

::l.pp11e~tion. 

The C¢r:nuiss1on haVin~ consid.ered the a.bove cnti tlcd ~.ttcr 

~d being of the opinion that c public hC::l.ring is not'nece$s~ry, 

th~t the c.pplico.tion should be granted, .:.s herein provided, that the: 
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money, property or l~bor t9 be procured or paid for by the issue ot 

the sh~rcs or stock herein authorized is rc~sonablY,rvqU1red by 

:lpplic::.nt tor the purposes specified herein, :md thtl.t such pu%'p<'s(:s 

~c not~ tn vhole or in p~rt, re~soncbly Chargeable to opcr~ting 

expenses or to income, theret?rc, 

IT IS HEREBY ORDERED as tollows: 

1. Southern Ca11tornin Fr€:ight Lines DUly issue 4,500 

shares of' its common s.tock on or boforo September :;0, 1955" Cone! sell 

s<lid sMres" at not less th~ :par tor c<lsh, for the purposes set 

forth fn this ~ppliention. 

2. Southern C3.1i!orn1:l Freight Lines sM.ll file 'Id. th tho' 

Commission ~onthly reports as rcquir~d by Gancr~l Order No. 24-A, 

whiCh order, insofar as applic~blc, is rocdo :l p:lrt or this order. 

3. ~e ~uthority here1ngr~ted Will beccmc crfoct1ve 

on the d<lte horeof. 

~ 
~ Ila ted at /la1I Fl.=ciaco --7 ,1955. {/ .. . 

-.3 

~ , C~li:f."orni:l, this #-day of 

J~ '., 


