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San Joucuin Elevator and Suoply Company, a corporation,
;hav filcd thig application for autho*ization to execute a deed of
‘trust and a mortgage of chatteis und to igsue a note in the principal
amount of $225 OOO for the vurpoee of pay.ng outstanding current
indebtednc s of li?e gmount. )

Applican* is a California corpor~tion organized on Augu
21, 1943, ané enguged in merc“gndiﬂing activities and in public
- utiliity stor ge opcrations at San Joaquin in Fresno County. For its
fiscal year ended Novcmber 30, 1954, it reportcd gross sules in the
'amounx of w206 349, storage rcvenucs of 846, S&S-and other income of
$8i,438 total income from the ta*ce sources amounting to $334,635.A0%r
puying expenscs gnd taxcs hnd making n“ovision for deprociation in

"the amount of $29,246 it *ﬂported net income for the 12-month ‘
pcriod in the umount of $19 305.

Information filgd with th; Commiseion shows that _pplicunt
‘_has'finunc»d 1ts elf in part with cquity cepitgl and in part with

', borrowed moﬁey} Its fin_nciul pogition 15 reflected by Its balonce
J,Jhect of April 30, 1955, as follow
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As eets B

' Curr nt assetsv- '
: Cashi : o
Notes' nnd~gccounts receivable :
Qther current Hseets 4,510 ‘
‘Total current assots. : ‘ $ 59,709
Fixed: nssets, less dcprcciution : 205,001
AOther sets ‘ ; g

. Secured loan o Rosemberg Bros. & Co. $104,,800
Notes payable to stockholdcrs : 82 800
- Other liadilities =

Accownts payable \ $ 12,940
Interest payablo : 4,937

Taxes payable. . - 6,752 o
t - Total other: liubilitie~ _ 24,629
S Total: ’Labilitius 2 , - 212,229
‘”Equity capital -’ ;g,n ' ) , :
" Common‘stock o 129,600 . -
Accumulated. earnings 23,731

Total equity. capital R ;51¢22¥, 
e | Total 1 . $365, 60

| ) Subsegﬁenx tb the’date of the bhalance sheect applicdﬁt  '

issued'agshort—fe:m 5% note in‘the principal aﬁounz'gf'$225;000 to
 ,Amefic'thrust CémpanY'for‘thc~purposc of liquidating 1t°-oﬁ$stand-
Q_ ing notes of $187 600 und of providing additionzl working ca pltal

- of $37 AOO It now proposes to refinance its short-term bor*owing
”-tnrough thc issuu of & long-term note in the same princmpul umount

« pay ble in unnual installmcnt° of »45 000 commencing Augnst 15, 1956
-i‘w*th 1ntcrust at the rate of 5% ncr anrum, the payment of thc notc

7to be fccu*ed by decd of t*ust one. by mortguge of chuttels.

The iesue of the note should improvo applicant's finaneial
lfposition by shtiquing ite currcnt Cbllgutiﬁno and by deferring
the tﬂmu for. paymcnm of its indcbtcdncss over a five-year period.
| On the b~sif of thc infermaticon contoined in the vcrified upplica-,
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tion and the compony's financizl reports we will onter our. order

cpproving the tronssetion.

The Cormission having considered the above entitled
matter né being of the cpindon that a public hcuring iz not
2SS ry that thc apnllcatiyn shouvld be srqntfd &s herein pro-
vided, that the moncy, propcrty or lzbor to be procurna cr paid
for by the is sue of tho note¢ herein auzhoriacd is re asonably -
*  *eoux*ed by hpplicant for the purpcse ,pecifica herein, and that
2sucn pu*po,e is nrt, in whole or in part, reasoncbly chargeable to

'operating expcnses or tc inccme, thcrgforc,
zm.Is-HEREBY_osbaaznsas-follows:

N l. San’Jéaqﬁin Elevator and Supply Company, 2 cerpora-

- tiom, on or after thc efrcctivo date hereof amd on or before
December 31, 1955, mey executo 2 martgage of chattels and a deed ¢f
truut ané may 1ssue a note in the principal amounm of $225, OOO fcr ‘
the purrosc set forth in this application, whzch mortguge, Leed of
Atruot gnd note °hull bc in, or substantially in, the same form
thp 5 filcd in this n:occcding,

| 2.‘ San Joaquin Elevut v ené Supply Coempany shall rilc
- with thc Commius*on monthly feports o5 required by Gemeral Order

No. 24-A, whzcn ordur, inscfar cos applicablu, iz made 2 partwof
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3. 'Thn~authority herein grénted will become effective
" when unplmchnt nas pgid the fee preserived bWy Scetion 1904(d) of
thg Public Utllitins Code, which fcc is 9225.
| D...tcc. at m Francisco , C...J.:Lfomia, this 2 —_ day
of /—{A/M 1955, ' o
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