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BEFORE T.dE PUBLIC UTILITIES 'COMMISSION OF mE STATE: OF CALIFORNIA 

, " "" t·:' -, . ""'-'/ 
In the Matter or the App11c,~t1~n y 

or I''':. ,I' ~ ,,' I ,,'T""': • 

" SAN. JOAQUIN' ELEVATOR AND SUPPLY ,I 
COMPANY' : 

" ." I 
::~.:~' j" ·.·'~I, ) 

For OmerAuthor1:z:.1ng· the Borrow- ;. 
1ng of Money and the Encumbrance ). 
of Property;. . . ...... ;. 
.... ,'. "'., .'" .- ) 
_"_L~ ~~_ ~ __________ .. 

, . 
O~p t· N 1 .Q. N 

Application 
No • .37093-

'I • '; ~ .~'. " • • .' " 

San Joo.~.Uin Elevo.t~r and Supply Company, Cl corpor.:ltion, 

has i":L1cd th1S o.pplic:ltion f'~~ autho;izat1on to execute a deed or 
", I, • 

I , \, I.~ '. '. " ,. I 

trust ~d a mortgage of cho.ttels and to issue a note in the principal 
• '; ,'"':''' 'I' '0, 

runount of $~2'5:, 000 for the purpose of paying outstanding current 
. . 

i..'"ldebtedness. of like ~OUl'l.t. 
, , , ;". ~,,'"'.. '. ' . 

,Applicant is a California corporction org~i:z:ed on Auguzt 
, , ,~ . • 'f " .' ,'~\. t., 

31, 1948; =nd engc.ged. in merchandising activities and in public 
. , 

utili ty storc.ge opcro.t:tons Ctt SM. J'oaq,uin in Fresno County. For its 
. , . , . 

fiscal year ended November 30, 1954, it rC1'orted gross sales in the 
'. " . ~ , 

o.mount of $Z06,:349,. storage revenues of $46,848 ~d other income of 
, . 

$Sl,4:38:,.total· incom.e from the throe sources amou.'"lting to $.3.34,635 • Arter 
'\0 ••• 

pc.ying oxpen'scs ~d toxes ~d. tlMing provision for deprvciation in 
. .. '.," . 
the a"'llount of $29~246, it reported net income ror the l2-rJ.onth ' 

period in·the amo"kt of'$19,305: 

• I j " " ~, 

Information ril~d with th~ Commission shows thc.t c.pplic~t 
.. , . , 

. ho.sfi.."lc.nccd itself in part with cqui ty ce.pi t~l ~d in part 'With 
".'.' .1 : 

borrowed money. Its i'in.:.ncic.l position is reflected 'by its 'b3.1c.nce 

sheet of Apr!l 30, 1955~ a.s ioll~~~~ 
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As~ets " 

CUrrent' asscts'~ 
C:l~h " , ,', , 
Notes',~daceo'l.lnts rceci v~'b1c 
Other,eurren.tc.ssets 

Tot-ll current asso,ts ,II 
Fixed".Jlssots) les=: 'depreciation 

, Oth~r,~ss0:ts :, ' 
, .,., 

'l'otOll 

Seeurcd lo.:m to' .Ros0nborgBros.,& Co. 
Notes' payo.'blc to, s·tockholdcrs 
Other ,11a.bi1it1es' -' 

.AccoWJ.~s:, p.:lY'",'ble 
Int.crcstp<ly~ble: 
Taxes paya'blc:,"".' , . , 

Tot~l""other' 'licbili ties 
, ,Tot:l1."l:L:no1l1't1cs 

", EqUfty'c,D.:p1tal:';';, ,,' : 
, , Common>s'tock :;.: " , 

AccumUlated e.a.rn1ngs 
~o~,'eqU1ty,:cap1 tal 

Totc.l 

e, 

$ 10,80S 
44,391 

4,510: 

$ 12,,940 
,4,937' 
6.752 

129,,6,00, 
23.731 

$ 59,709 
305"001,, 

~~Q: 

$365.56.0, 

$104,,800 
82,800 

24t62~: 
212,229'" 

153.,,331 

$,265.560.' . 

.. , 

Subse~uent to the d~te of the balance sheet nppl1c~t 

I . 
) 

is sued a, 'short-term 5% note in the principal cmount of $225" 000 to 
.' . 

Amcricz:.n Trust Compc.ny fer tho' p'l.Uj?os(': of 11qu1d:>..t1ng ,its outst~d­

~ not(:s of $187,,600 o.nd of prov1e.ing, :.dd1t1oMl 'Working c~pital 

of' $37, 400·~' It nOll proposes to rci'1n.::mcc 1 ts sh~rt.;..tcl"I:l borrow1.ng 
'I " 

through. t..'loiSSU.C of. u long-term note in th\! some principel, .::mount" 

payable in annuc.l insto'lllm~nts of $45,000 commellcingAugust 1$,:1956 7 

'With1ntcrost .;J.t .the ra.te of 5% PCI' annum, the po.ymont of the ,.Xlote 

. to be seCUred 'byo.'·deed of: trust end 'by, c. mortgo.geof ch~ttels·. 

The issue of tile nc>tc shOUld improve app11co.nt f S f~cit:.l 
. ' 

. position by SC.tisfying its current cbliecticns <lndbydc:r~rring 

the timo forpt:.ynlent of its indebtedness over a five-yc:lr p¢riod. 

On the b~.s:ts :of the 1n.f'erm~t1cn contc-.i:n.ed in thevcx-1ficdcpr1i.ca- , 
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". 

tion, ~(l the co=n:9~'s f1nAnci:.l reports 'We ~"ill enter our ord.er ' 

c.pproviXig, the trcnsc.ction. 

o oR D·E R 
~.- .... -...,. 

The Co~is$ion having considered the ~bove ent1tl~a 

:mo.tter c.ne. being, (if the opin:S.on that a public hec..ring iz not 

nCC0ss~:ry,th~t the app1ic:l.tion should b~ g:rcnt~d" .:'.s herein ,pro-

vieed, th.z.t tho 1':loney, property or l,:lbor to be p1"ccUI'o<l eX' paid 

for by the issue' or tho not(: herein o.utho:rizod i~ reasonably 

required 'by o.pp11cMt £01" th~ pur:pcs,e specified herein, .:mdth~t 

. such purpose is not" 1."'1. whole or in p:.rt, :re~son::.bly ch~rgc~blc to 

, o:pcrc.t1ne expens~s· or to income,. therefore, 

IT ISEE.REBY O.RDERED, o.s· folloW's: 

1. S:m Joaq,u:tn Elevator and Supply Company, ~ corportt­

tion, on orc.rtcrthe ~ftect1vo date hereof and on or before 

December .31, 1955, mey ~xecut(~ :l mortgo.s;o of chattels a:nd a doe1 cf 

trust :md .m:lyiss,ue 3. :note in'1::he principal omount or $225,000 f~/!: 

the. p~rposc set forth ~ this :.lpplic~tion,. which mortg:.g~, <leed'of 

trust endnote sh.:lll' bo in, or su'bstnn't1~11y in, the Sa.m0 :torm ::!os 

thosv filed in this' p:rocecCing,. . , 

2'. San' JoaqUin Elev~tcr c.ndSupply C"mpany sho.ll file 

~th the Commission monthly reports ~s required by Gcncr~l Order­

:No.. 24-1 ... ,.. which order J :tnscfo.r CoS applic:lblc, is mZl.dc :l p:lrt, or ' 
. this order.: 



3. Tho authority h(;:r~1n erc.ntccl Will c'::C'OI:lC .::f'fcct1ve 

whon il=lplicanthc.sp~1cl the tee' prcscrfb~d 'by S(;ct:tcn 1904(b) of . 

tho pUblic Utii1t1us Codc" 'Which fcc' is ~~225. 


