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o Dec.:...ion No._ 51 58 @@ @imﬁl
. BEFORE TEE PUBr;Ic'-‘UT:chzs COMMISSION OF THE STATE OF CALIFORNIA

‘In the Wattor of‘tho Application of -
MIL IAMStR; E‘DRIaﬁ,

corpo*ation, and of Maxwell~Delevan
Warehouse Corporation, a corporation,
for order authorizing sale and purchase
of warchouse and: authorizing borrowing
of money for said purchase and encun-
‘brance of certain properties as security
therefor, and authorizing the meking of
certain improvenents.

Application
No. 37114
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This'is‘an“applioation for an ordef autkorizing Williams
Rice Drier, a corporation, to sell warchouse and relotod raciiifieq
‘*ocatod at Willmams to Maxwell-Dclevan Warchouse Corporation, and
authorizing Machll-Dolovan Warchouse Corporation to,exocute,a
""mortgage‘of Ch&ttela-und a deed of trust und to.iséué 2 proﬁissory

' note in'thc‘pfinoiéolfamounx of not exoeediné'$l70,0Q0.

Applicunts are C“lifornia corporations ongagcd in publio
warohou&ing and relaood activities in Colusa County. Thc application
; shows’that.ngwoll—Dolevan‘warehouse Corporation now desires to
| exoand’itS”operatioﬁsfby the acquisition of the faeilities of
“WilliamsRicolbriér and'the‘oonstruction of =dditional storage and
'_oﬁho:_p:oporties; It'bés made arrangements to purchasc, at- an
agreed prico of $151‘520 tho Williams Rice Dricr prooofiios‘cons4st-
ing. of real prooorty, 51X conoroto storage bins 20 feet in. d;umctor
_nd 60 foot high with TWo 1nterst1co bins, and oonveyors, arying
. units ond other items of oquipmcnt. In 2ddition 4t Proposaes to
1 'puxch so a porcol of unimorovod property adjoining the rice drior
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‘ properﬁieS'from Chester Spooner and Elizebeth Spooner, the holders

of alljthé outstonding capitel stock of Williams Rice Dricr, for
thé«sumfof $150f

Upon the acquzsition of the Williams propcrtiﬁa,
‘Marwellwbelcvun Wﬁronousc Corporation propeses to add storage space
| through‘the construction of a grain storage dullding equipped with
conveyégsg.aerafioﬁ;tunnels, cooling fans and wiring, at a cost of
| $22,056.39. | |

_ 'The.éérpofation's totel oxpenditures for the aequisition
“of property and improvement° will aggrggate $173,726.39. It reports
that it does not have sufficiont cash on hand and that it has made
\ grrangemcnts to borrew 3170 000 frem Bark of Americz Naotionmal Trust
‘and Saving Aqsocmation to meet in p_rt these rcquircmenxs, the

sum te bc thus borrowed %o be reprcecntcd by 2 promicsory notc pay-
able in fivc annual installments of $34,000 with interest 2ot the

rate of Sﬁ per 1nnum, oaymcnt £o be sceurcd by a decd of trust and a2

" ﬁortgmge-o£wchatuels."j"

| 4 review uf the finnnci .1 statements of Maxwell-Delevan
Wurehnusc Corp rgtion ahowc that its opor...t.z.onu havc been succeusful.
f'A,oummary statement of itu gross rovenues and net income, after pro-

fvision for income taxes, during the last three years Is as follows:

1952 1953 1954

Gross revenues - o
. Public utility $ 29,015 ® 37,560 § 28,889

Othor . . . " o 207062 27.98
Totel 106,979 117,622 313;37%
Net income | $ 16,052  $ 17,720 % 17,348

xn arriving at net incore thc companf'charged fur dcprc;iu-

"']tion 316,929 1n 1952, $17,641 in 1953 and $19,097 in 1954.
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'Theycorpcration's finmncicl positicn Is indicated in its
. baldnce‘shget‘asfof'December 3L, 1954, as €ollows:

- Assétsf,

»;‘Currcnt ssets -

"~ Cesh. e ’ , | B 14,454.18

Accounts recemvable 34,316.53

Prepaid expenses . - | 2.956.00 :
S Totzl ecurrent assets o - % 51,726.71
‘.wvi‘;_,Fixed assets, less dcpruc;ution : 145,972.65

: - f’Other ussetgv o 068 62 .

Total $198,767.98

Li_bilitics and Can;;al

" Current liabilztie 2 |  $ 18,361.60

- Capital -

Common. . s ,tbéx - 3 55,000.00

Surplus: ' 2,_4_06-_28,- .
~ Total: capital ' - 180,406.38

Total $198.767.98

a Accordingntb‘Exhibit I filed in this proceeding, the
grcss rcvenue of Wll lans Picc Drier for ﬁhe fiseal year ended
,,Mhy 31, 19;5, gmounx d tc $36,242 and the net income to 87, 196 after
| mhkin& provisicn of §$5,378 fcr depreclaticn.

Frcm.an.hnaly is'of the finoncial statements of Maxwell~

 Delcvan Wurehousc Cﬂrpfrutian it eppears that it has gufficiunt

| -?funds to conduct the sperations now performed by William° Rice Drier

'\*_'and taat its carnings shculd be ample to service the Proposed Borrow-

(‘.”.xnb. Ttdis our opinicn, hnd we' so find, that the transfer of the

‘ Cpropertics of Will ams Rice Dricr, as herc propesed, wmll not be

,udvcr to the public interc Accordingly, on order will be
rod g:hntinb tnu‘hpplicgticn. |

- The action tgkan herein shall not be eonstrucd to be 2

“".:rffinding of the val uu ¢f the propertics herein cuthorized te be

n,ferred
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The Coomissicn having considered thc ~bove entitled matter |
and-Scing of thelobinion thet o public heering is not neecessary,
that the epplication should be granted, as hercin provided, that
the'money; probérty_orilabor.to'be procured ¢r paid'fér by the -
rissug of‘the note herein uthorizcd is reascnably required by
wawull-Delcv@n wbrehousg Corporation for~thc PUTPOSES qucificd
: herain,vand thatvsuqh‘purposes are not, in whole or in paft,‘reason—

ablj:chargc:bicvp§ oper;ting expenses or to income, ;hereforé,
IT ISfanEBY~ORDERED as follews:

| | 1. Willi_mv Rice Drier, om and after the effective date
‘..hyreof and on cr beforc Octcbgr 31, 1955, nuy ¢onvey, and Maxwell-
“5De*evan Wgrchcuso Corpcrhtiun pay gcquir», the properties dcscribcd
in Exhibit B filed in thio prCCOuding, in accordance with the tcrms
1fhnd condition, thercin,set forth.\

2. ‘MaxéellfDelevan‘Whrehouse Corperation, on and cfter the

cffectivé'datc‘hcrcof”ind oh or‘berore Octobor 31, 1955, may oxecute
) g deed of trust and 2 mhrtrﬂgc ~f chattels and issuc o notc in the

prlncipal amount of not ‘exceeding $170,000, for the purposes set forth

'”‘ffih this:applicatiﬁﬁ, said deed of trust, mertgage of chattelsfgnd}note

% be im, or substentiolly in, the same £orm as those filed in this
preceeding. -

| 311 On nnt less thqn five cays' nctice o the Commissi*n
'~nd te the nublic, applic.nts shall supplement or reissuc thc tar-
iffs now on file,with'the Commissicn, insofor os they nome rates,

rulcé'#nd regulations governing the warehcuse operations here in—‘
vol#ed te shcw‘thdt Williams Rice Drier has withdrawn or canceled
f‘_ﬂnﬂ that Maxwell-Dclevan Warchzuse Corporaticn cuncurrcntly‘h¢°

adoptea or estubliohed, as its own, sz2id rates, rules and rcpul-tiuns.
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The tariff filings”mde pursusnt to this crder in all respects shall
- comply with the regulations governing the construction and £iling of
‘werchouse te.riffs»f‘éet'forth in the'cmi'ssion's General Ordcr Ne. 61.

s Machll—Delevm Warchouse Corporation shall r:Lle with
th\, Cc:mmi..sion mgznth..v rcnorts as required by General Order. No. R4=A,

- | which prdx.r, \ m.:.cf;.r us‘.applicable, s mede a part of this order.

5. The authority hercin gronted will become fffectivc
" when M,..chll-Dc.s.cv_n W rcheuse Corpor..tion has paid 'chg fec pre-
 seribed by Secticn 1904(b) cf the Publis Utilitics Coce, which fee
S s $1vo.w"‘

b:itoci at Sax Francisco , Califernia, this éfﬁ d‘.;-:y‘

CW:iJnCTS |
i PUBLC ummss COWMSS.UM S
i STATE OF




