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Decision No. 51 RI8 

BEFORE mE PUBLIC UTILITIES COlmSSION OF THE STI.1'E OF CALlFOPl'lIA 

In the Matter ot the Application of ) 
LE GRAND ELEVATOR ASSOCIATION tor' : 
Order Au1::b.or1zing the Encum'brance .) 
of Applicant! s Property. : 

-~~~~~~-~---~------) 

Application 
No. 37153 

This is an application for an order authorizing Le Grand 

Elevator Association" a corporatiQn, to issue a note in the 

principal amount of $18,000 for the purpose of refunding outstand­

ing indebtedness, and to execute a deed of trust and a mortgt1.ge of 

chattels to secure the pa:yment of the same. 

Applicant 1s a Calii"omia corporation organized during 

1944 and presently engaged in the public utility warehous1ng 0'£ 

agrieul tural commodities at Le Grand and in related sales and' 
_. 'JJ 

mercan tile operations. It O'WZlS a warehouse 'bu1lding having 

S,,92 square teet or storage space and leases anothe~, having 

ll"O;O square teet 0'£ storage space. The prinCipal commodities 
I 

stored are barley and ~eat. According to financial statenents 

filed 'With the Coxr:o.ission, applicant r s investment in its land, 

stI"llctures and equipment is $6S,lOS.ll. 

A SU1.tIXnary or applicant's recorded assets and liab1l1 ttes 

and net 'Worth as of December 31" 1954~ is as follows: 

According to financial statements filed 'With the Commission 
the pu'blic uti11ty operations ~onstitute a relatively minor part 
or the total 'business. In 1954 applicant reported storage revenues 
of $"lll and nonut1l1ty revenues o,f $189,467. 
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Assets 

Current assets -
Cash;: 
Acoo~ts receivable 
Invent6,l7 

Total current assets 
Fixed. assets -

Co'St , 
Les's: Depred.a t10n reserves 

Net fixed assets 

Total 

t1a'billtl£s and: Net 'Worth 
<-', . 

CUrrent liabilities -
Notes payable to bank 
Accounts payable 
Accrued taxes 

Total current· liabilities 
Long-tel'Dl 11a'bi1i tie s -

Notes: payable to ba:lk 
Notes payable to others 

Total long-te:rm liabilities 
Common stock equity -

Common sto cit 
Earned. sUl'Plus 

Total common stoCk e~1ty 

." , 
I ,'. 

Total 

$ 8l7.52 
19,152.77 
18, 695.;9l. 

68,108 .. l1 
24,500.82' 

$10;1000.00 
18,70;.87 

865, .. 44 

.. 
8,000":00 

ll,832,,16 

Ir, ' t 
16?'OOo-:'oo 
12\=777.9? 

$.3$" ;76.20', 

,4,3',607 .. 29 

182 , 18;. 49~ 

$29, 57l.3l 

19,835.16 

32.777.02 

*82.183·,2' 

In financing 1 tself it appears that applicant" among 

other things, is~ed a long-term secured note to ~glo Cal1for.nia 

National Bank dUring 1948 in the princ1pal amount or $20"000,,, of 

'Which $$,000, as sho'Wn 'by the preceding balance sheet, presently 

remains un:paid. In. addition 1 t incurred a short-tem obligation 

1D. the amount or $10,000, 'Which is unsecUred and presently is 

ou tstand1ng. 
, "I '. 

" , 

~ ( . , 
Applicant no:w: d.esires, to refinance the t'We> items or 

,n
l 

",". • ',' •. j" • 

indebtedness through the, issue o.:'£."a new note to Anglo Califo'mia: 

National Bank .. in the principal amo~t of $18;000" to be paya'bl~ 
• • . • ~ •• '.' ,',,' I. :'~ , , • 

in annual installments_ ot $2,OOO"commencirlg Novanbe:r 1" 1955, 
• ," , , '. '. '. I 

'Wi th. interest at the rate ~r 5% per ann~. A copy 0'£ the 'proposed 

,', 
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form. of note has 'been filed in: this proceeding a.s Exhibit A, a 

copy of the deed. of' trust as Exh1 01 t :6, and a copy of the mortgage 

of chattels as Exh1b1 t c. 

From a review of' the procee~g it appears ~at the pro­

posed financing 'Will imp:rove a.pplicant's pO$1 tion by liquidating 

the present current' obligations and by e-..ctending the time for pay­

ment of its 'bank borrO'W1ngs.··'::Accordingly, 'We- 'Will enter our order 

appro'Ving applicantr,s requests. 

The Commission having considered the above entitled 

matter and 'be1ng. of th.e opinion that a publie hear1ng is. not neces-
.' 

sa'J:Y, that the application should be granted~ as here1n provided, 

that the money, property or labor to be procured or paid for by the 

issue of the note herein authorized is reasonably req,uired by 

applicant for the purpose specified herein, and that such purpose 

is not, 1n 'Whole or in part" reasonably chargeable to operating 

expensez or to incom.e" therefore" 

IX IS';REREBY ORDERED as .follows: 
I ",' 

1. Le'Grand Elevator Association" a corporation, may 

issue a note on or" before Dece:nber 31" 1955, in the princ1pal amotlnt 

of $181 000 for the purpose~(or, refinancing outstanding indebtedness 
, 

of like amount,1 and may execute 'a deed, of trust and a mortgage of 

chattels., 'Which .instrumen ts shall ~e in" or substantially in, the . ' 
same .form as those filed.' in th1s'pro'ceed1ng as Exhibit A" Exhibit 

r' , 

B and Exh1 "01 t c. 



2. Le Grand Elevator Association shall file 'With the 

Commiss1on monthly reports as requ1red by General Order No. 24-A, 

'Which· order, insofar as applicable, is made a part of" th1s order • 

.3. Xb.e authority herein granted 1I111 beCOH e1"fect1ve 

'Vdien· applicant has paid the minjnnm fee prescribed by Section 

1904(b} of the Public Utilities Code" 'W!l1ch tee is $25. 

Dated at San FranCiSCO" California, 't2l1s / &i.iZ day or 
.AlJgtis't" 1955. 


