
5191'7 Decieion No. ____ _ 

BEFORE THE POELIC UTILITIES CO~~~ISSION OF TAE STATE OF CA.LIForuaA 

In the Matter of the Application ) 
of LYON VAN & STORACE CO. for an : 
Order AuthorizingA~p11cant to ) 
Issue a note tor $16·; ,000 : 
~-~--~~--~~~~-~~-) 

Applic~tion No. 37225 

o PIN ION ---------

This is an app11.cat1on for an oro.er of th.e Commission 

authorizing Lyon Van & Storage Co. to execute a deed of trust and 

to issue a note in thE:! -principal amount of $165,000 for the purpose 

of financing the cost of purchasing real property. 

Ap,licant is a Calirorni~ corporatior. operating ~s a public 

utility wareho'Usemo.n in various locations and as a radial highway 

comt'lon carrie:-, highway contract carrier, c1 tj" carrier" ond house!'lold 

goods c~rrier. In its annual re~orts on file with the Commission it 

reports for ~~e year 1953 public utility warehouse revenues of 

$116,232.39 and other revenues or $4,694,468.11, a total of 

$4,810,750.50. For the year 1954 it reports public utility w~rehouse 

revenues of $134,449.02 and other revenues of $4~474,899.51) a total 

0: $4,609,348.53. 

Applicant advises that it has negotiD.ted for the ):,'Ul'chD.se 

of certain real property located in Pasadena in order to acquire 

pe:r::l~nent faCilities ror th~ ::torage, freight-car leading Cl.."'ld 

:f'rei~t-forw~.rding of household goods. The propcrtie~ to be purchased 

cover n,n arc~ of approximately 78,750 s('I,unrc teet on · .... l'lich are located 

two reinforced concrete storage warehouses, together with ccrt~in 

othe:t' improv~:ncnts 1ncludine an o.zphD.l t pavod yard or o.bout 45,,000 

s~uare feet in ~re~. Applicant reports that the propcrtieshad an 
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appraised value of ~160,14.3 as of August 12,. 1946, ane. th~t the 

present-day appr~ised value is in excess of $165~OOO. 

To finance the purchase price applicant proposos to issue 

its promissory note in the principal amount or $165»000 payable to 

the order or B,mk of America N~tiono.l Trust nnd Savings Assoeio.tion. 

The note 'Will be d~ted as or dc.te of issue and 'Will 'be rcpo.id over 

c:. period of seventy months by monthly po.yments consisting of .::.n 

initial payment of $2,850 and s1xty-n~e monthly payments of 

$2,350. Interost on the deferred b~l~ces ~ll be computed ~t the 

ro.te of 5% per annum. The note cont~ins carta1n nrepo.yment 

privileges o.nd is to be s~cured 'by a deed or trus.t,. or deeds or 

trust> on w~chousc property owned by ap,lic~nt and loco.t~d· ~t 

55 Sou~~ Mo.rengo Avenue, Pascdcno., and on the ~arehouse properties 

in Pasadcn~ ~hich o.pplicant contcmplo.tcs o.c~uiring through use of 

~~e proceeds of th0 loan proposed in this ~pplication. 

Applicant's December 3l, 1954 bcl~cc sheot shows net 

invcstlllent ir.l. tCl.ng1blc prop~rties of $1>357,286 ruld outstcnding 

long-term indebtedness of $306,194. It also indic~tcs ~ favor~blc 

current position With current assets of $1,193,336 being approy.i­

mAt~ly twice the current liabilities ~ich arc reported at $608,.329. 

Its income statement nttcchcd to th~ application ~s EXhibit 2-B 

shows net income, ~fter fed~r~l income taxes~ or $131,980 in 1953 

and $148,055 in 1954. It clearly t!ppc~rs, from 0. review of th.e' 

app11c~tion ~d of th~ f1n~cial reports, tho.t cpplicantfs e~rning~ 

~nd resources shOUld b~ ample to service the proposed note issue 

~d tho.t such. issue ";7il1 not 1I!lp~ir i ts ~bi1i ty to perform its 

,ublic o'blig~tions. 

An order will be entered granting thQ cpplic~t1on. 
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TA~ Co~~1ssion having consi1cred the ~bovc-entitled 

matter ~d being of tho opinion th~t ~ public he~ring is not 

naccss~ry, th~t the ~,plication should be gr~tcd ~s herein 

provided, th~t th~ money, property or l~bor to be procured or 

p~id for by the issue or the note herein cuthoriz~d is rc~son~bly 

required by applic~t for the purpose specified herein, ~d that 

such purpose is not, in wholo or in p:;.rt, ro~.sonc.bly chc.rgc.::.bl~ 

to opercting expenses or to income; therefore, 

IT IS REREBY ORDERED ~s follows: 

1. Lyon Van & Stor:..ge Co., on a...~d :::.:f'tcr the effective 

d~tc horeof ~d on or b~forc December 3l, 1955, may execute n 

deed of trust, or deeds of trust, in, or subst~ti~lly in, th~ 

same form as that ril~d in this procc~ding ~s EXhibit 3-BJ ~d 

m~y issue its promissory note in the princip~l amount o:f' not 

exceeding $165,000 in subst~ntia11y the s~e rorm~s th~t filed 

in this proceeding os Exhibit 3-A) :for the purpOS(; spccit:1.cd in 

the c:pplico.tion. 

2. Lyon Van & Storc.gc Co. sh~ll ril~ With the COr:Jmissicn 

monthly reports as requir¢d by Gener~l Order No. 24-A, ~hich 

order, insof~r as ap~lic~blc, is m~dc a part or this order. 

3. The authority hcr~in gr~ted ~~ll b~comc effective 

when cpplicunt has p~id tho fee pr0scribed by Sect10n 1904(b) 
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of the ?ub11c Utilities COd0~ which !~e is $165. 

< "", "-, ,'~ .~" •• '" ,. 

CommisSioners 

I : PUBLIC UTIUTIES COMMISSiON I 
::'TAnOJi"~ . 
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