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, Decision No. 52015 

BEFORE TEE POBtIC UTILITIES COlIlJlv1ISS!ON OF THE STATE OF Cl1LIFORNIA 

In the l'1c·.ttcr of the J.p~11c.;;tion of ) 
EVEL~l O. SIMMONDS, doing business as : 
WEST BER!C:::tEY EXPF.ESS AND DRAYING CO." ) 
for cuthority to execute 3 proQissory : 
note Dnd ~ deed of trust on certain ) 
real prol' crty • : 

~-~-----~----~-----~ 

o PIN ! 0 N -- ..... - ........ -

Applice.tion 
No., 37;307 

This is Dn app11cstion for ml order c,uthorizing Evelyn o. 
S1!nmonds to e:;~C\Jte :;i deec". of trust ~d to issue C1 note 1n the 

p,r1ncipcl ~~ount of ~~35,OOO for the )urpose of: refin<:nc1ng outstc-nd­

i.."'lg 5.ndebtedness, mok1ng do'Wn pClyments on additional eq,uipment, and 

providing working capital. 

Applicsnt is eng('i,ged in oper;:'t1ng the West Berk~ley Express 

bnd Draying Co. as ~. highw~y co~~on carrier for the tr~nsport8tion of 

generol commodities, with cert~in exceptions, between Antioch, 

S~n Fr;;ncisco Bay Arec, S~ Jose, and certain intermedi::.te ,oints, 

and c.lso between pOints ..:nd 'ljl<:.ces in the "San Fr~.'ncisco-East Bey 

Ca.rt(:1,ge Zone. r. She rC90rts 3, present ob11Zet1on to BQnlc or Amer1c~ 

Nt'tionc.l Trust "nO. S""vings ASSociation, other th~ for equ1'~ment 

o'bligc.tions, in the sum of epproXimate1y $ll,OOO, consisting of 

·short-ter.u~ lo"ns incurred for funci.s necessery for conducting the 

business. 

In order to repay appro~ate1y $10,000 of the short-ter.m 

loens,to moke down ~~~ents on proposed purch~ses of equipment con-

sisting of four pickup ~nd delivery trucks ~d two line-h~ul tr,ctors, 

~~ to )l"ov1de working cc:.pi t8,1, applicant h~.s mcde ::ll"'r"ngements to 
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execute;. ceed 0'£ trust anct to issue :;t. note to Bonk of America 

N~tion:::.J. Trust and SaVings .Association in the cmount of ~:'35,OOO 

pay~.b1e in monthly, :1.nzt"~llnen:t"s of $350" including interest at the 

I't.te of :f'1 ve per cent per ennum on the lilonthly decreasing 'b~lt.:nces .. 

In her 1954 ~.nn'Uc~ report applicc,nt reports operi::ting 

revenues tor the· y.cf.I:r in· the amount of :;i~.34S~127 ano, e net loss of 

!~l" 336, a!ter deducting clepreciation ch;?,rgeSj however" in the t:'mount 

of ~20,,$47. For the first seven months o~ 1955; ~pplic&nt re~orts 

o!,e~ating revenues of $2.33" 812,; ~cl z 'net loss of ~1"006,, .;'fter 

deo.ucting ~11, 582 'for depreci::;.tion. The z.pplicetlon shows t !,:)li­

c2Xlt f s fin;mc1~,l posi tion ~t; July 31, 1955, which is. sul'1ll7l~rized G.Z 

follows: 

Assets 

Curraltassets -
C.;lsh 
Accounts rece1vcble 
Prepaid expenses 
Inventories 
De!'osi t 'With Tr~sport Cle.srings 

Totzl current assets 
C~rrier oper,t~g property ~ 

Cost 
Dcpreci~tion reserve 
. Net carrier operating pro~erty 

Franchise 
De!e::-red debits 

Total 

tiabil:i. ties ~nd C{''Ci t.?l 

Curre'lt 1i~,b11i ties -
r~otes ~d accounts p~y$.ble 
Accrued lieb11ities 
Equil'lUant ob1igzt10ns due 
Wi thin one yet!.r 
To-t~ current 11"b11i tie:; 

Equ1)ment ob11g~t10ns. due ~!ter 
one yea.r 

Tot~l liabilities 
Proprietorts investment 

1'otz.l 
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~~ 424.56, 
7 ~ 2J.;J. • 78· 

11,,$28.31 
2,858.89 . 
?¥500.00 

$170,178.90 
110.524.70 

~~ '];9,,554 .. 77 
;,791 .. 45 

16,730.72 

$24,,853.54 

59,,654.20 
8,200.21 

663·.l6 

~3 ...311 ;J..1. 

~.6~" 076 .. 94 

3. 8~._64' 
65,,94.;8 
.2714?4~ 53 

~>9 3 , 371 • .1.1"; 
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Appliccn1t stc.tes th~.t the additional working cepi tC!l 

Will mruce possible the reduction in eurrl:!r'l.t liCib11i ties, bringing 

tbe".A into bal~nce 'With current assets" en::(bl1ng her to oger:::te in 

a illuch rnore des1:rsble rin~neil!l manner. She antiCipates thc't the 

additionol equi~ment, plus economies &lre~dy instituted, W111m2ke 

Pos~1ble the conversion ot the eXisting Sl'l'lall loss into ~ profit 

for the full year of 1955. The deprec1~tion ~ccruals should be more 

thal :-mple to meet the payments on "the note. 

Upon a reView of this rlle.tter we are of the opinion' tnc,1: 

an or~er should be ent~red granting applic~tts request. 

The COmmission havine considered the above entitled 

matter.., 2nd being of the opinion th~,t a ,ub11c hearing is not 

necessc.ry, th~t the ~,pplication should 'be gr~.nted,. as herein 111'0-

vided, thzt the !!loney, p:'o;gerty or l~'bor to be procured. or ~<3,id. for 

by the issue of the note herein authorized is rc~son~bly,required by 

~),licznt for the ~ur90ses specified herein, and tb~t such ?urposes 

".re not" in wbole 0: in pc rt, reasonc.bly cha.rgeable to oper".ting 

expenses or to income, tl'lere:f'ore, 

IT IS REPEBY ORDE8ED e.s follows: 

1. Evelyn 0 .. Simmonds" on ~ne .:.fter the effective cZ',te 

hereof Dnd on or before Dec~ber 31, 1955> ~ay execute &. deed o~ 

trust in, or subst,:ntiolly in, th.e S"l'IlC form ~s th",t filed 1n th1s 

;.>:roceeding :),s: Exhibit D, :::nd me:y issue her :')rom1zsory note in the 

principcl amount of not exceeding $35~OOO in, or subst~nticlly in" 

the S<:ICC form as th(; t filed in this !,rocee<.ting <lS Exhib1 t C, for 

the ,ur~')oses s,eci:f'iee in the a.,plicat1on. 
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2. Evely.n o. S:iJnmonds shzll :tile w1 th the Cornzr.1esion 

monthly reports t:.S req,uired 'by Generz.l Order l'lo. ')4-J:., 'Which ore'er, 

insof~r N3 ap,lie&cle, is m<'de ~. :H'rt of this order. 
-, 

J. Tbe authority herein gr~nted will become effective 

when ap,licmlt h&s l,a1d the tee prescribed by Section 1904('O) of 

the Public Utilities Code, Which fee is $35. 

/<iO 
Dated at _-""SnOlolWolon .... 'Fta:~X)_ciN::o--.. __ Ca11fom10, this ,f(" n_ day 

of October, 1955. 

'Q,~/ 
.- ... " es1dent 

,{~, 
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