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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF:CALIFORNIA

In the Motter of the Apnlicstion of

EVELYN 0. SIMMONDS, doing business as

WEST BERKZLEY EXPRESS IND DRAYING co., Application
for cuthority to execute a promissory No. 37307
note md 2 deed of trust on certain

rezl proverty.

This 1s an zpplication for an order authorizing Evelyn O.
Simmonds to exccute & deed of trust and to issue o note in the
principsl amount of $35,000 for the wurpose of refimencing outstend-
ing indebtedness, moking down payments on additional equipmegt, and
providing working capital.

Applicent is engeged in opersting the West Berkeley Evpress
end Draying Co. as 2 highwzy common carrier for the tronsportation of
general comodities, with certoin exceptions, between Antioch,

Sen Frineisco Bay Arez, Sun Jose, and certain intermedizte noints,
and olso between points cnd onluces in the "Sin Froneisco-Bast Bay
Cartzge Zone."™ She reports a present obligzetion to Bink of Americe
Netionel Trust :nd Suvings Associztion, other then for equinment
obligations, in the sum of approiimately $11,000, consisting of

short-ter lozns incurred for funds nececscry for condueting the

business.

In order to repey approximately $10,000 of the short-term
loans, to mzke down noyments on proposed purcheses of equipment con-
sisting of four pickup and delivery trucks and two line-hzul tr:ctors,

inc to srovide working capital, applicant has mode arringenents to

-1




A.37207 EL . .

ezecute = deed of trust znd to issue a note to Bonk of America
Netional Trust and Savings Association in the amount of $35,000
rayable in monthly installments of $350, including interest 2t the

rete of five per cent per znnum on the monthly decressing bzlinces.

In her 1954 anmnucsl report applicsnt reports opervting
revenues for the-year in- the amount of #348,127 ond 2 net 1o3s of
91,336, after deducting depreciation cherges, however, in the cmount
of 420,847. For the first seven months of 1955, epplicent renorts
operating revenues of $233,812; and z nmet loss of 41,006, zfter
deducting %11,582 for depreciation. The gpplicetion shows cvoli-
cantls finaneial position ati July 3L, 1955, which is.summariied &S

follows:

Current 2sszets -
Cash ‘ $ b2l. 56
Accounts receiveble Ty24L.78
Prepaild expences 11,828.31
Inventories 2,858.89 .
denosit with Transport Clesrings 2,500.00
Totel current zssets $R4,853.54
Corrier opercting proverty -
gost . @1;8,138.28
epreciztion reserve 110,524,
Net carrier operating proverty ‘ 59,654.20
Franchise . g,200.21

Deferred debits 662.16

- Total $03.371.11.
Lisbilities and Conitsl

Current lichilities - )
Notes and accounts payzble W 29,554.77
Accrued lizbllities 5,79L.45
BEquinment obligations due
witain one yeer 16.730.72
Totel current liecbilities $62,076.94
Zquisment obligutions due af<er -

one year 3,8éz.64[
Totel liabilities 5,946.58
Proprietor's investment 27, 42453

$93,371.11.
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Applicsnt stetes that the additional wbrking canitel
will make possible the reduction in current lizbvilities, bringing
then into balunce with current assets, enzbling her to oner:ste in
a mpch more desircble finsneizl mamner. She anticinetes thet the
additional equinment, nlus economies elrecdy instituted, will’meke
possible’the conversion of the existing amzll loss into @ profit

for the full year of 1955. .The depreciction zceruals should bde more
then omple to meet the payments on the note.

Upon 2 review of this motter we are of the oninion’ thet

an order should be emtered granting applicantts request.

SR2ER

The Commission having considered the above entitled
matter, end being of the opinion that 2 mublic hearing 1s not
necessary, that the zpplication should de gronted, - 2s herein pro-
vided, thect the money, property or labor to be procured or nald for
Dy the issue of the note heroin suthorized is rezsonably. required by
epplicent for the purposes specified herein, and thet such durposes
are not, in whole or in pzrt, reasonchly chargesble %o opercting

expenses or to income, therefore,
IT IS EEPEBY ORDERED a5 follows:

1. Evelyn 0. Simmonds, on and ;fter the effective date‘
hereof ond on or before December 31, 1955, may execute ¢ deed of
trust in, or substanticlly in, the same form o5 that'filed in this
proceeding c¢ Exhibit D, end ndy issue her sromicsory note in the
principel amount of not exceeding $35,000 in, or substenticlly in,
the seme form as thet filed in this nroceeding as Exhivit C, for

the purhoses specified in the 2pplication.
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2. ZEvelyn 0. Simmonds shell file with the Commiesion

monthly reports s required by Generzl Order No. b=k, which ord'er,

insofar 25 2pnpliceble, is mede 2 »ert of this order.

3. The authority herein grented will become effective
vhen zprlicant hes pzid the fee prescrided by Section 1904(b) of
the Public Utilities Code, which fee is $35.

| b s,
Dated et Sax Francisco Califomic, this 4( — _day
of October, 1955.

Commiision ors

PUBLIC UTIUTIES CO»:MQSJUR !
STATE OF CALIVOTNIA




