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Deeision No. Seia? ' @RB@EMAL

BEFORL THE PUBLIC UTILITIES COMMISSION OF TBE STLTE OF CALIFORNIA

in the matter of the dpplication of

PACIFIC GAS AND ELECTRIC COMPANY for

&n order of the Commission: authoriz-

ing applicant to issue and sell and

deliver 1,000,000 shares (par value

$25 each) of its redeemsbdle first

preferred stock, and to use the Pro-

ceeds for the wurposes herein set Application
forth; and finding and declaring the Ne. 37315
issue and scle of said shares of

STOCK exempt from the cowpetitive (First Supplemental)
bidding requirements of Decision

No. 38614 (46 CRC 281) issued !

Jumuary 15, 1946 in Case No. 4761. 5

FIRST SUPPLEMENTAL QRDER

On October 18, 1955, the Commission entered its Decision
No. 52076 authorizing Pacific Gas and Electric Company to issue and
sell 1,000,00C shares ($25,000,000 par value) of 1ts redeemable first
preferred stock by'means of a negotiated underwriting at a price to
be fixed in a supplemental order.

In a supplemental application ?iledvin the above entitled
matter on October 24, 1955, applicant reports that it proroses to
enter into an agreement‘to sell the 1,000,000 suares of preferred
stock &t a price of %25.00 per share, the shares to be entitled to

annual cumulative dividends at the rate of 4.36% per annum. Appli-

caﬁt has’rqquested the Commission to emter 2 supplemental order

approving the sale of its preferred chares at the price indicatéd.

The Commission has comsidered this matter and is of the

opinion ‘applicant's reocuest snould be granted; therefore,




‘ .
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IT IS HEREBY ORDERED that Pacific Gas and Electric
Company may issue and sell on or before December 31, 1955, at

private sale, at a price of $25.00 a share, the 1,000,000 shares

of redeemable first preferred stock which were authorized by

Decision No. 52076, dated October 18, 1955.

Inls first supplemental order will become effectiye
upon the date hereof.

Dated at San Francisco, California, fhis _Ath day of
October, 1955.

Commissione:s”.,.




