
A. 37315 CB 

D .. i N r::.';>" )I ''''''I ec ... s on o. _~~t_'-;:;...;;..~ .::, • ..,;;,, __ 

BEFOFi:, TAE PUBLIC O'TILr'I'IES COMMISSION OF TaE S'I'R.TE OF CAtI.t<'O.f0lIA 

In the me. tter of the t.ljrJlice. tion of 
PACIFIC GAS AND ELECTRIC COMPANY for 
&n or~er of the Commission: authoriz­
ing applicant to issue and sell an~ 
deliver l~OOO,OOO shares (par value 
$25 each) or its redee~ble first 
preferred stock, and to use tne pro­
ceeds for the ':,urposes herein set 
forth; and finding and declaring the 
issue and sdle of said shares of 
stock exempt from tile cO!ilpeti ti ve 
biddin~ requirements or Decision 
No. 38~14 l46 eRC 281) issued < 
J~uary 15, 1946 in Case No. 4761. ~ 

Applic~tion 
No.. 37315 

(First Supplemental) 

On October 13, 1955, the Co~!ission entered its Decision 

No. 52076 authorizing Pacific Gas and Electric Company to issue and 

sell 1,000,000 shares (~25,OOO,OOO par value) of its redeemable first 

preferred stock by means of a negotiated underwriting at a price to 

be fixed in ~ supplemental order. 

In a supplemental ap,licat1on filed in the above entitled . 
matter on October 24, 1955" applic~nt reports that it pro'.(,oses to 

enter into an agreement to sell the 1,000,000 sha~es or preferred 

stock Ci.t a price ot :ijl25 .. 00 per share, the shares to be entitled to 

annual cumulative dividends at the rate of 4.36% per annum. Appl1-
>\.\, , ,',', . , 

c~nt has reCl'lested the Commission to enter a s1lpplemental order' 

approving the sale of its preferred shares at the price indicated. 

The COJlll:lis·sion h&s considered. this matter and is of the 

opinion &pplic~tTs reouest should b~ Br~nted; therefore, 
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IT IS REREE~ ORDERED that Pacific Gas and Electric 

Company may issue and sellon or 'before December 31., 1955, at 

private sale, at a price of $25.00 a share, the l,OOO,OOO shares 

or redeemable first preferred stoe~ ~ich were authorized by' 

Decision ~o. 52076, dated October lS, 1955. 

!his first supplemental order will become effective 

upon the date hereof. 

Dated at San Francisco, California, this 24th d<>.y or 

October, 195$. 

C0mm1ss1oner-s.,. 


