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Decision No. 

BEFORE THE PUBLIC UTILITIES CO~~ISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applic~.tion of l 
Fr~ Spingolo Tr~c~ing Company to 
issue shares of its capi'~el stock. 

o PIN ION ................. _--

Application 
No. 37410 

This is an application for an oreer of the Commission 

authorizing Frank Spingolo Trucking Company, a California corporat1o~ 

to issue 400 shares of its co~;on stock of the aggregate par v~lue 

of $40,000. 

Applicant was organized in 1947 under the n~e of Valley 

Refrigeration & Air Conditioning Co. It engased in non-public 

utility actiVities and issued $200 par value of its stock? which 

stock presently is outstandin&, is held by Fr~ Spingolo, and 

constitutes applicantTs entire issue. In the latter part of 1953 

applicant changed its n~e to Frank Spingolo Trucking Company, and 

thereafter, under authorization granted by Decision No. 50312, dated 

July 27, 1954, acquired highwaJi COIfiJ.uon carrier operc:.t1ve ri{?;hts 

per.mitting the trans,ort~tion of fresh fruits and vegetables between 

Stockton anC1 other p"ints, on the one h~"ld, :~.nd San Francisco, 

Oakland, Berkeley, Almneda, Emeryville and Alb~ny, and inter.mediate 

pOints, on the other hand, subject to certain restrictions. 

It appearz that the corporation was not successful in its 

earlier D.ctivit1es and developed c:.n accu.'UUlated def1cit of $36,276, 

but that since becoming certificated it has enjoyee net prOfits. 
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at:lounting to $36,270 up to September 30, 1955.. It has reported its 

assets and liabilities as of the close of September as follows: 

Assets 

Current assets -
Cash 
Accounts receiv~ble 
De~osits and advances 
Prepaid exPenses· 
Inventory 

Xotal current as~ets 
Tangible property, less depreciation 

Ligbilities and Capit?l 

Current liabilities 
Long-term 1iubi11ties 
Common stocke~~ity-

Common stock 
Pe.id-in surplus 
From predecessor bu~iness 
Earned surplus 

Totn1 common stock equity 

( ) Deficit 

Total 

Xotal 

$ 16,603 
57,126 
7,375 
5,489 
8...240 

$ 200 
113,218 

( 36,276) 
36.270 

$ 95,533 
221.402 

§>316,935 

$ 91,813 
111,710. 

113.412 

Applicant now reports that in its opinion the outst~d1ng 

shares of stock do not ade'1.uately reflect :L ts true net worth or 1 ts 

investment, that the present situation where only two shares are 

outstanding is awkward, and that it desires to incre~se its stated 

capital to a point where there will be a substantial amount or 

pe~ent investment capital. 

A review of applicant's records was msde by a member of the 

Comm1ssion t s staff. It clearly appears that the paid-in surplus 

includes amounts well in excess of the proposed stock issue of 

$40,000 which have been invested in the tangible and current assets. 

In our op1nion, therefore, an order granting applicant's :request 

is warranted. 
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o R D E R ...... _---

The Commission having considered the aoove entitled matter 

une being of the opinion that a public hearing is not necessary, that 

the application should be granted, as herein provided, that the money, 

pro?erty, or labor to be procured or paid for by the issue of the 

~tock herein authorized is reasonably required for the pur,ose 

specified herein, an~ that such purpose is not, in whole or in part, 

reasonably chargeable to operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follo ... ,s: 

1. Frank Spingolo Trucking Company, a corporation, may 

issue not exceeding 400 shares of its capital stock of the aggregate 

par value of $40,000 for the purpose of re1mbursing its treasury for 

:oneys invested in its properties and assets and through such re1m

oursement to transfer $40,000 from paid-in surplus to capital stock. 

2. Applicant shall file a report with the Commission as 

rec;.uired by General Order No. 24-A, 'Which order, insofar as applicable, 

is made ~ part of this order. 

3. The authority herein granted will become effective 

20 days after the date hereof. 

:2 Dated at _-.;;;s:;,;;;;an_Fran __ ciseo ___ , Californio., this 

of LY~HA/ 
day 


