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BEFORE !HE PUBLIC UTILITIES COMHISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application ot ) 
J. CHRISTENSON CO' 1 a Corporation, : 
for Autilority to Issue Promissory ) 
Note ~d Execute Ch~ttel Mortgage. : 

------------------~ 
OPINION ~ ORDER 

Application 
No. 37508 

In this application the Co~nlssion is asked to m~~e an order 

authorizing J. Christenson Co. to execu'te a mortgage of Chattels and 

to issue a. promissory note in the princ,ipal amount of ~167 I 012.80. 

Appliccnt is a highway cornmon carrier of property oper~ting 

generally bet"reen Oaklc.nd a."t'l.d other pOints in northern and central 
1 

California. It reports that in the conduct of its o;?eration's it found 

it necessary, among other things, to incur <: long term equipment obli­

g0tion .. now in the principal amount 01" ~;;167, 012.80.. represented by a 

promissory note payable,in roon~~ly installments of ~4)252.051 and that 

it now dezires to refinance the indebtedness vri th moneys to be 

borrowed from Bank of America National Trust and Savings Assoc1~tion> 

the amoUnt thus to be borrowed to be represented by a new note payable 

in 48 monthly installm~nts1 the first of which shall be $3)499.80 and 

es.ch of the succeeding 47 installments :~~31479.00Jl plus interest at the 

rate of 6% per annu."ll on the declining baJ.o.nce;, payment to be secured 

by a mortgage of chattels on applicant's e~uipment. 

The Co~~ission has considered this m~tte~ and is of the 

opinion that a public hearing is not necessary, that the application 

should be gr~ntcd1 as herein ~rovided~ thut the money> property or 

1 ,. ... : Ii 

Applicant has reported operating r.evenues o£ ~1~444.555 ~n ~~54 
~d or ~l,~'6)70~ in the rlrst nlne months of 1955, With net income 
before income taxes of $22,59S in 1954 and ~16,97S in the 1955 
poriod. 
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labor to be procured O'I" paid for by the is~ue of the note herein 

authorized is reasonably reCluired by a!'plic;.-.nt for the pu::,pose s~eci-

fied herein, and that such purpose is not, in whole or in p~rt>. 

re;:.sonably chargeable to oper~.I.ting expenses or to income-) t.herefore, 

IT IS HEREBY ORDERED as follows: 

1. J. Christenson Co., on mld after the effective d~te 

hereof ~d on or before February 29, 1956> ~ay execute a mortgage of 

chattels and may issue a promissory note in the principal amount of 

not exceeding ~167,012.80 for the purpose of refinancing outstanding 

indebtedness of like amount> which mortgage of chattels ~nd note 

shall be in, or ~ubstantially in, th,e same form as those filed in 

this proceeding. 

2. Applicant shall file 1ntb tl~e CommisSion a report~ or 

reports, as reQuired by General Order No. ~4-A, which order> insof~r 

as applicable, is made a part of this order. 

3. The authority herein er~~tcd will become eff~ctive 'men 

applicant has paid the fee prescribed by Section 1904(b) of the 

Public Utilities Code, which fee is ::.168.00. 

Dated at 

Decer.'lber) 1955 • 

Sen Frr.nc1sco;, C~.J.iforn1a) this 

................. --_..-.. 

J (j 1£ day of 


