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Decision No. __ 5 ... ~:""_:>....;~_:"' __ ~9 .. ' __ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CP~IFOmJIA 

In the Matter of the Apu1ication of INLAND 
MOVING AND STORAGE CO. (a p~rtnership of 
?~u1 J~ Smith, S. H. Smith, O. K. Ferry 
and Eei th Lindstrom) to 8.ssign Utility 
properties to INLAJ.'ID !10VING AND STORAGE CO.) 
a California corporation. 

o PIN ION ----.-...--

j 

) 

Application 
No. 37437 

(and Amendment) 

In this app1icstion, as amended, the Commission is asked 

to make an order authorizing Paul J. Smith, S. H. Smith, O. K. Ferry, 

and Edith Lindstrom, partners doicg business ~s Izuand Moving ~nd 

Stor~ge Co., hereinafter referred to as Sellers, to transfer warehouse 

p~operties to Inland MOving and Storage Co., a California corporation, 

and authorizing said corporation to issue 100 shares of common stock 

without par value. 

Sellers have been engaging in oper~t1ne a commercial ware

house in leased premises located at 120 South G Street, San Bernardino, 

end, incidentally thereto, in conducting public utility warehousing 

operations under ta.riffs filed with the Cotlln1ssion during the early 

part of 1953. In financial st~tements filed with the Co~~ission, 

Sellers have reported revenues from all sources at $70,118 during 1953, 

and at $117,724 durL~g 19S4, with net profit of $ll,8l6 during the 

earlier year and of $25,746 during the later. They have reported "their 

assets, liabilities and capital as of April 30, 1955, as follows: 
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Assets 

Current assets -
C~.sh 
Accounts receivable 
Employee advances 
Prepaid expenses 
Special deposits 

Tot21 current assets 
Equipment 
Other assets 

Total 

L1?b111t1es and Capit~l 

Accounts payable 
Other liabilities 
Proprietors' capital 

Total 

$ 4,233 
6,829 

215 
1.3,755 

260 
$25,292 
13,852 

1,01.Q 

$40.154 

$ 3,740 
5,734 

30,680 

$40,154 

The application shows that Sellers have decided to incor

por~te their business Ellld th<lt they have orgc.nized Inland Moving and 

Storage Co., a corporation, to acquire their assets and op~rations, 

and" in payment, to assume the outst~ndins liabilities and to issue 

25 shares of stock to each of the four partners. ?=hey report there 

Will be no change in the type of business, the method of operation, 

or service to the public as a result of the traDs~ction. 

Upon reviewing the verified a.pplica tion the Commis::1on is 

of the opinion, and so fines" t:'lat the tre.nsfer will not be adverse 

to the public interest, that the money, property or labor to be pro~~cd 

or paid for by the issue of 100 shares of stock is reasonably reo.uired 

by the co~poration for the purpose i~dicated herein, and that such 

purpose is not" in ~ho1e or in part, reasonably ch~rgeable to operating 

ex.penses or to i.."'lcome. An order gronting e.pplicants' request will be 

entered. 

-2 



e 
A. 37437 CB 

The action taken herein shall not be construed to be a 

finding of the value of the properties herein authorized to be 

transferred. 

The Commission h£ving considered the above-entitled matter 

and being of the opinion a public hearing is not necessary ~nd the 

ap~licat1on should be gr~nted) therefo~e, 

IT IS HEREBY ORDEP~D e.5 follows: 

1. Paul J. S~ith, S. H. Smith, O. K. Ferry, and Edith 

Lindstrom may tr~sfer their warehouse properties and business to 

Inland Moving and Stor~ge Co., a corpor8tion, and Inl~nd Moving and 

Storage Co., a corporation, in payment) may assume the outsta~ding 

indebtedness and may issue not exceeding 100 shares of its common 

stock -.;:rithout par value, as set forth in this applica.tion. 

2. On not less than five days! notice to the Commission 

and to the public c:pplic~.nts shall supplement or reissue the tariffs 

now on file with the Commission insofar as they name r~tes) rules and 

regula.tions governi..."lg warehouse operations here involved, to show 

that Paul J. Snith, S. H. Smith, o. K. Ferry, and Edith Lindstrom 

have 'Wi thdr~wn or canceled and that Inla.nd Moving und Storage Co., 

a corporation, concurrently hz.s adopted or estc'blished as 1 ts own 

said rates, rules anc regulations. The t2rifr filings made pursuant 

to this order in all respects shall comply with the regul~tions 

governing the construction ~~d filing of warehouse tariffs set forth 

in the Com.-nissionTs General Ord.er No. 61. 
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3. Inland Moving and Storage Co., a corporation, shall 

file c. report or re,?orts as reCluired by General Order No. 24-A, which 

order, inso!'a.r as applicable, is mo.de a part of thi~ order .. 

4. The authorization herein granted will become effective 

20 days ~fter the date hereof nnd it not exercised Will expire 

April 30, 19?6. 

Dat~d a~ __ Los_ .. _An......;;,[;_cI_cs ____ , Ca11forn.1a, this 

J' FEBRUAR'( 9 6 day 0 ... _________ , 1 5 • 
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