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BEFORE TEE PURBLIC UTILITIES COMMISSIUN OF TIE STATE OF CALIFORNIA

In the Matter of the Apvlication of )
SOUTEZR CALIICANIA WATER COMPANY
for authiority to issve its 4-1/4% 5 Apnlication
Convertidle Subordinated Notes due No. 37678
rebruary 1, 1976, in the agoregate

princinel anount of $2,000,000.

.

FIRST SUPPLEMENTAL OJRDEHR

Zy Decision No. 52617, dated February 14, 1956, the
Commission authorized Southern California Water Company to issue and
sell not exceeding 2,000,000 in principal amount of 4-1/4% con-

vertible subordinated notes.

The notes zre convertidle at the ontion of the holders
into fully paid shares of comaon stoci upon en indtial conversion
besis of 60 saares of common stoclk for eéch $1,000 of wrincipal to
be converted, vhich basis is equivelent to zn initial conversion
price of suck shares of $16.56-2/3 a shave. The initizl cenversion
basis will De subject to adjustment in the event of certain

hapnenings in order tc¢ prevent uiluticn of too conversion rights.

The company has requested the Commission to issue a
supplemental order suthorizing it to issve shores ol common stock
if recuired to do so upon surrender of notes for conversion. The
Complssion has considerad this request ond is of the opinion that
it should be granted, that the noney,; »roperty or labor to be
procured or »aif for by the issue of shares of common stoek for
such purpose is reasonably required, and that sueh purpose is not,
in whole or in pawt, reasonably chargeuble to cpercting expenses or

to iacome, therefore,




L. 37678 Supp.

IT IS HEREBY ORDEKED as follows:

1. Scuthern California Weter Company way icsue shares of
comnon stock in exchange for, and upen conversion of, the 4-1/480
convertible subordinated notes zutlhorized by Decision No. 52617,
such exchange axn4 conversion %o be made upen the conversion basis

applicable to said notes.

2. Ihis first supnlemental order ig effective upon the

—vated at San Franciseo > California, this o g ~
day of\ 4/‘4:&/7xnpéy¢/ , 1056,
) /

date hereof.
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