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DecisiO:l No. 

BEFORE 1E.:E; PUBLIC UTILI':'IES cm::'lISf-IChIJ OJ:' T2E STATE OF CALIFORNIA 

In the Matter of the Ap~lic~~~on or ~ 
SOVTE:m: CALIFC&"UA WA'l'ER COi'1Pjll;~ I 
for autl.:.ority to i~s1)e its 4-1/4~& ) 
C. onvertible Subo!'din~tec~ Notes j,1.1e j 
Feb~ila'!'y 1, lS76) ~I.:n the agr;:regat:e 
pril'lci::>~\l e.lJount of ~~2 J 000> 000. 

-
FIRST SDPPL?2··,ENT.~lj-, ORD}:R 

A?plication 
Illo. 37678 

Ey Decision No. 52617, dated Feb~J.ary 14, 1~56, the 

Commission authorized Southern Califon'lia Water Company to issue and 

sell not e:w::ceedin~ ~~2, 000,000 in ~rinciJ)al amount of 4-1/4% con-

vertible subordinated notes. 

The notes :J.re convertible D':C the o,tion of the holde!'s 

into f1..111l ,aid sr.arcs of COl're.vl1 stoc:~ upon ~.n initial conversion 

bt.sis of 60 sl1ures of co.:ntlon stoclc 1"'01' each $1,000 of ~'rinci:pal t~ 

be c~nvel"t~c.> i7hich basis is equiv~lel'1t to ':'11 1:'11 tial conversion 

price of suet shares of ~~16.66-2/3 a sbo.:.:"c. T1'l.e initial ccnvcrsion 

basis io~ill be subj ect to a<2j'O.strJent in the event o:f' certain 

happenings in order to !Jrevent I.lilut::.cn of t~:c conversion :rights. 

The cOi'T'lpany has l'c~t"'.est~d t:~e Commission to issue a 

supplemental order ~uthorizing it to j.SSUE; s;:n~.I'CS or common stoc2~ 

if l'ec:,'I.:i!'ed to do so upon surrender of notes for c-:mversion. The 

Commis::;ivn h,;,s con~ider -::d this req,uest MCl is of thf;! Opil'lion thct 

i t sJ:j~ii.Jld be gr.::.ntecl, th.:.t tl"l0 l.~O:':ley; :::>roperty' or labor to be 

!)roc'Ure<l or ~)~i~1 for by the issue of s:1c.r~~ of coromon stock for 

such pur,ose is reasonably re< .... ui!'(ld, sr~0. t:1at s\,'ch purpose is not, 

1..1. whole ~r in pa-rt, reasonably cl1a.rsetlble to c}iej,~.:.ting expel':'scs or 

to il'lCOr.:l0, therefore, 
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IT IS HEREBY ORDERED as follows: 

1.. Southern California 1:1~t8r CC.\roP.:... .. 'l~l may i~s\le sl'lares of 

CO:::!..1on stock in exch;j,nge for 1 and upon conversion of, th0 4-11 4~~ 

convertible subordinated notes ;:.ut1-i.orized by Decision No .. 52617
1 

applicable to said notes. 

2. This first su::mler,Je:1t~l o:rC'1.~r is effective upon the 

d~te bereof. 

.;;( 
~~t~d at San P'r-B.nM!'W'!() > Ct.'.2.1:£"orl'lia" this _...;~ ....... 1~_':" __ 

day 01:,2:71 ){fi///I'{A/A' ,1.956. 
. I 

COl::lIn1sSioners 


