
A. '36726 CB 

Decision No. _....;5:..:;.;.;:2:...7;;....;..;O ... 4~ __ 

mORE THE PUBUC UTIIl.'I'IES COMMISSION OF THE STATE OF Ci\mO~~IA 

In the Ma:t.ter or the Applica.tion 

or 

PAIOS VERDES ".-tAtER COM?.ANY, 
a California corporation, 

) 
) 
) 
) 
) 
) 
) 

!or permis~on to (l) sell and issue ) 
bonds tor ea.sh" and (2) sell and ) 
issue p~terred. stock tor ca3h, and ) 
(J) issue common stock ror ca.sh and ) 
in satis1'action or indebtedness, and ) 
(4) enter into an a.greement with ) 
Pacific Mut'll3l. lite Insurance Company ) 
and New England Mo.tual rire I.."l.suranee ) 
Compa,ny concerning the sale or 'bonds, ) 
mld (5) execute and deliver to ) 
Cal1rorni& Trw5t Company an in- ) 
denture or mortgage and deed or trust. ) 

-------------------------) 

Applieati on.· 
No. J6726 

By Decision No. 5119l, elated lo'ia.reh 15, 1955, the Commission authorized 

Palos Verdes Water Compar..y-, among other things, to issue and sell $1,,500,000 

or first mortgage bonds ror.' the purpose or paying indebtedness and or financing 

construction costs. The time 'Within which such bonds might be sold. expired 

December J1, 195;. 

The company now reports that it had entered into So purchase agreement 

w.i.th New ~and Mutual li!e Insurance Company and Pacific Mutual !ire Insurance 

Company covering the ~e o! said $:1.,500,000 or bonds, which agreement provided 

for the :Iale of: an initial amo'Unt o! $600,000 d.uring 1955 and. or the remaining 

$900,,000 on or be!ore Au,gu:;t l, 1956. It reports that it has di:;posed. of the 

initial $600,000 or bond~ and it a.sks the Co=ission to extend the time during 

which it might dispose of the remaining $900,000. 
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A. 36726 CB 

The Commi:l:d.on has con5idcred this matter and is of the opinion 

applicant 7 S request should be granted... theref'ore" 

IT IS HEREBY ORDERED as foll(')ws: 

1. Palos Verdes Water Company may issue and sell" on or be.f'ore 

A~st 1" 1956, the remaining $900,000 0.1' .1'1ret mortgage bonds which were author-

1zed by Deei:lion No. 5ll91" dated Y.arch 15" 1955. 

2. The authority herein granted. w.l.llbecome e.1'.1'eetive upen the date 

hereof. 


