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t:' of' .) r-. .'\'" \ ~ ~ Decision No. __ ..;)_,,-_,_\')_\_,_( __ 

BEFORE THE PUBLIC UTILITIES COl-4.t-1ISSION OF THE STATE OF CALIFOR,..\fIA 

Application of METROPOLITAN COACH LINES I 
For Authority To Issue ~281JS4 Note and 
Deed of Trust For Purchase of Additional 
Property for Macy Street Shops. Application 

No. 37792 

Metropolitan Coach L1nes 1 a corporation l has filed this 

application tor authorization to execute a deed of trust and to 

issue a note in tho princ1p21 amount of $28~384. 

Under authorization granted by DeCiSion No. 48923, dated 

August 4, 1953, applicant acquired certain properties from Pacific 

Electric Railway Company, 1nclud1ne those now used by it for its 

Macy Street shops for the repair, servicing
l 

and storsge of its 

motor coaChes. The company now desires to ,urchcse from Pacific 

ElectriC Railway Company four parcels of lane cont$1n1ng 91,11~ 

s~uare feet which zdjoin its pres~nt Macy Street properties and 

'Whic!l will be used for the e:xtension and improvement of its shop 

facilities. The parcels of land are unimproved. 

After acquir:L."'lg' the properties under the former authori

zation of the CommiSSion, it 'Was learned by api,lico.nt" .!IS to the 

Macy Street properties, that the land area conveyed was 16,083 sq:un,re 

feet less than had been intended. PaCific ElectriC Railway Company" 

therefore, has agreed at this time to make no further. charge for 

16,083 square teet of the 91,,112 square feet conte1ned in the four 

~arcels, and to sell the re~1nL~g 75,029 square feet for the sum 
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of $28,,)84, which" 1t is asserted" does not exceed the Dresent'fair 

market value. Metropolitan Coach L1nes, in payment for s3id parcels, 

Will issue to the order of Pacific· Electric Railway Company its 

promissory note for $28,384, payable in five annual installments 

commencing October 1, 1959, with 1nterest at the rate of 5% per 

annum. The payment of the note will be sccured by a deed of trust. 

The Commission has considered this application and is of 

the opinion thct it should be granted, t~t the money, property or 

labor to be procured or paid for by the execution of the note herein 

~uthorized is reasonably required by ap~licant for the purpose 

specified herein, and the.t such purpose is :n.ot, in Whole or in part, 

reason::J.bly cha.rgeable to operating expenses or to income. 

The ~pprov~l herein indicated is for the issue of a note 

and is not to b~ construed as incUcative of the amount to be 

included in a future rate base tor the purpose of determining just 

and reasonable rates, nor as a finding of value of the properties 

referred to herein. 

The Commiss10n having considered the above-entitled matter 

and being of the opinion that'e public he~r1ng 1s not necessary 

and that <2n order should be entered" therefore, 

IT IS HEREBY ORDERED a.s follows: 

t" , 

1. Metropolitan Coach Lines may issue a note in the 
I , 

princ1pal amount of ~;28,,384 for the purpose' of finOl'lcing the 
,', • \ t 

acqu1sition of properties referred to in this proceed1ng
l 

end may 
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execute a deed of trust to secure its pa.yment, which note e,nd eJeed 

of truot shall be in, or sUbstantially in, the same form as those 

filed in this ,,1roeeeding as Exhibit A and Exhibit B, respectively. 

2. Metropolitrul Co~ch Lines shall file with the Co~~iss1on 

a report, or reports, as requl~ed by General Order No. 24-A, which 

order, insofa.r a.s applicable, is made a part or this order . 

..3. The authority herein gra,nted 'Will become effective 

when Metropolit~n Coach Lines has paid the fee prescr1bcc by Sect10n 

1904(b) of' the Pub11c trt111.t1es Code, 'Which fee is :~29. 

S&nFraacillco ~d,; Dated at ____ ' ____ , California, this ~;7 -
day of __ /~ ... /)~, ..... 4""'"""""A_~ __ I ..... (.-./ __ , 1956. 

I -PUBLIC UTlL/i;ES CO;7,Miisi0i~ i 
" S':'A'I'E OF c..'\.!...."]'CF..~lIA I 
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