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ORIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STaTT OF CALIFORNIA

Decision No. 32023

In the Matter of the Applicztion of

Southern Pacific Pipe Lines, Inc., )
for authority to issue additional Application
Stock. No. 37372

QPINICN AND ORDER
In this application the Comnission is zsked to moke an
order authorizing Southern Pacific Pipe Lines, Inc., %o issue

10,000 shares of common stock without par value at $100 2 share.

Appllcent is a Delawsre corporation. I% hes constructed
a pipeline system in the states of Colifornic, Arizonu, New Mexico
ancd Texas, and has filed with this Commission its tariffs naming
rates for Intrastate trensvortation of refined petroleum products
as a common carrier by pineline. It appesrs that its operations

were sterted on or about Jenuary 1, 1956.

According to Exhivit B, the company has invested
$28,278,766 in its cerrier proverties and has financed iteelf in
part throupgh the issue of 40,000 shares of stock *o Southern Pacific
Company cnd in part with borrowed money. It nronoses ¢t this time .
to issue an zdditional 10,000 sheras of stock to Southern Pacific
Company to discharge “1,000,000 of obligations renresenting cash

advances used by it for construction purposes.

The Commission has considered this natter, It is

opinion that & public hearing is not necessary, thet it has

diction over the issue of sa2id 10,000 shares of stock, thet




meney, property or labor to be procured or paid for by the issue of
the stock herein authorized is reasongbly required by applicant

for the purpose specified herein, that such purpose is not, in whole
or In part, reasonably chargeable to operating expenses or to income,

and thet the application should be granted; therefore,
IT IS HAEREBY ORDERED as follows:

1. Southern Pzcific Pipe Lines, Inc., may issue and sell
10,000 shares of common stock to Southern Pacific Company on or

before September 30, 1956, for the purpose of discharging indebted-
ness of $1,000,000.

2. Southern Pacific Pipe Lines, Inc., shall file with
the Commission & report, or reports, as recuired sy Generzl Order

No. 24-A, which order, insofar as applicable, is mede 2 part of this
order.

2. The guthority herein granted will become effective

on the dzte hereof.

. , ylzé
Dated at San Francisco » California, this ot¥ —

deay of ’C/ﬁ}?‘(:'é/ , 1956,
.
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