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'Decision No. 

BEF()rC8 THE PU!3LIC UTILITI:~S COi·JIJ.!S~::(;l\~ OF THE STATE OF CALIrO?lU~~ 

In t:.~e IV!i.:.tter of th~ A':''):'')lictr.tion of ) 
IN~Alm :10VING AI~D S:OF.:-:'GE CO., 0. : 
cor;:",orct1on, for. \l ry~r"'1t to issue ) 
stock. . . 
------------~-----) 

O~INION hliQ O~D~R 

A:91'11c;:~t10n 
No • .'37898 

Th.is is .tln application for ~n order authorizinG Inlc.nd 

i'1oving c.nd Storage Co., a Calil'orni~, cor!,or",t1on, to is suo and 

sell 25 shares of its common stock ¥~thout par vc1ue. 

Under the authority of Deeis:i.on No. 5:26:29, doZ"ted 

Febru~ry 14, 1956, ~pp11c~nt acquir€d the w~rehousc pro~ert10s 

<l..."'l.d business of P~\.':l J. 8mi tb.;I S. E. Stili th" o. K. Ii'crry c..nd 

!~.i th Linc.strom, yartncr~. doing business Cl.S Inlz.nc. }'1oving ~nd 

S'tor.::.ge Co., .:·nd in cons1dor;;,.tion issued to them 100 sh .. ~rcs "f 

its COl1J::lon ztockc.t ru1 .:~egreg~.te stD.tcd v~lu~ or ,.21,128.12" or 

:,;'211.2812 ::,cr sho.re. The cOl'n"lany no,"r c1.esir"s to isst.,e anc. sell 

25 of its common sho.re:3 to Clj,.ffo:rcl L. :a".ngs".'U'lc~." 1 ts m.ln~eer.. on 

the b,:1.sis of the sc;,rne st::'ted v~~.lue, ;).~grog;;'.'Cing 'i; .. 5 .. 282.03,;1 for 

$7 1 000 for the instcll~tion of a roo! ~nd exterior doors on the 

w:..rel:ouse bu:i.lcl ine: ,·rnich i. t occ1.,,1es :'.t 120 Sou'::'h G Street ~ 

BDol~ersficlc.. 

The COlnmission h,:1,S considered t~'lis l':'lat'~cr ' ... no. is of 

the O:1in10n that i:; .• 'Oublic hee.rine: is not l'lecess:'l!'y, tl:i1t the 

a!J~Jlic::;.t1on sr~oulci. be er~nted.. DoS he:::,e1r~ :,rov1cler:1 tho.t the 

r:oney, ~ro,erty or l('.bor to be ,roc')'r~d Ol" '?~.id for by the 1ssue 
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of the stock herein authorized is reason".bly re("luiroel. by o."lic::.nt 

fC1r the ,ur".:ozes s'!"ecified her~in,J e.nC!, thot such "'lur,oses .?,r·~ not" 

in i-,-hole or in "'l:.rt, re~son:lbly charg·~l;!.ble to o\,e!'~\t1ng 0x-9~n~es 

or to income, therefore, 

IT I~ HEREBY ORD:::~S.D as follows: 

1. In1~.nd i1ov1ng ~-nd Stor8gc Co., on anel . .::ft~r the 

ef'fectiv~ do.te hereof and on or before July 311 1956,> ~.:ly is~~ue and 

sell, for c;,sh at the/rice indicated h0rein 1 not c~ce'~(ling ~5 

:3hc:,rcs of its como; on stock '1;1 thout !,ar vi.:'lue, for the ·(.Iur':':lOS()S sat 

forth in this a"1'11c~~.tion. 

2. In1a.nd Hoving ~nd Storage Co. shall file w1tlo. the 

Comrniss1on tl. re,;:)ort, or re~,orts .. as rcC"u1red by Gene't'ul Orc'er 

r~o. '24-A, which order, inso1'~r as armlic.::.ble, is mJ.de ;.;. :curt of 

this order. 

J. The authori ty !1er~1n gr~mtcd sh.:·.ll cCC'O":'lC eff~cti ve 

('In the d~.te hereof. 

. I 
~ . /If., 

Dc. t~d a t __ ...:;;;Sn=n~Fmu.A.IMoI.IoOdlti:l:SlOleo,--__ ~ Cc.11f'ornia, this "';";;"';''':';;'';'_ ,_'-'~_ 
/i' "l' day of _.-;..(.;,::: A~l/.;.;./ . ...:.;J~a.""d..lf __ _ 
i 


