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D~c1zion No. 

BEFORE T!lE PUBLIC UTILITIES CQi1iMISSION OF TE.B STATE OF CALIJ:o"'OmUA 

In the Matter of the A~:91ica.t1on of ) 
· · LOS GATOS TELEPHONE CO~ IP ANY, ) 
· · ~ C~11fornia corporation? for an ) 

order authorizing issuance of sh~rc : 
certificates r~rlectins amenc~ents ) 
of the Articlez or Incor"jorz.tion, as : 
amended? o,r Los C:1.tos Tcleptlone tOIll~.,any.) 

· -------~~-----------. 

OPINION ~ ORDER 

Applic:ltion 
No. 37903 

Los Gatos Telephone Company, ap'911co.nt herein, reports 

that on !11arch 1;, 1956 its shareholders approved amendments to its 

articles of incorporation to change the na~e of the corpor~tion to 

Wester.n Cali:f'ornio. Telephone Company c,nd, to eliminate £lnd abolish 

the ~re-eml'tive ~ight of common shareholders to nux-chase or sub-

scribe for adcli tionn.l :,"lrel'crrcd or COlDlTlOn shares to be issued. 

Therec.!ter, ap,lice.nt I s Board. of Dir,~ctors" by rE:l::lolution, .:.c.'LOl"tcc. 

,:),nc1 ap!'rovcd. saicl, amencl:nents. 

Applicant proposes to adopt n~~ share certificates for 

both cOIlt"lon and preferred shares" ~"hen said amendment::: become 

effective, and it has requested the COII'L."Ilission to ent()r :m ex 'O~rte 

order authorizing it 'to issue share certitic~tes reflecting the 

~enclrnent~. Presently the corpor..:.t1on has outst~,nrJ1ng 77 »471 sb.e.r,~s 

of 5% preferred stocl< and 62,258 shD.res of common stock, both 

clnsses hoving a par value of $10 a sh~re. 

The Commission has conSidered this :::lotter and is of the" 

opinion th~t ~ public hear1ne 1s not nece$s~ry, that the money~ 

property or l~bor to be procured or pnif. for through the issue of 
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sa1cl. certificates of stock is rec.son~bly recl'l.'ireo for the l"ur!'ose 

specified herein and th~t suCh ~~~ose is not , in whole or in 

part, reasonably chargeable to oper~tine expenses or to inco~e; 
\ 

therefore, 

IT IS HEfiEBY ORD;:R~ as f'olloHs: 

1. Los Gatos Tele~hone Company may issue new Share 

certificates for ,referred and COl'nmon shares in the forms filed in 

this proceeding> evidencing the chango in its ~rticlcs of 1ncor~orn­

tion , in place of sho.re cert1t1cCltcs ,rescnt1y oLltstc.l"lC1nG. 

2. This order is effective on the dute hereof. 

Sa.n Frtl.ll.ciSCO Ad.u _ Dated ~t _______ 1 Ca11fornia~ this~~ day 

Of~ 1 1956. 


