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Decision No. __ ....;5 .... 3_\)_2_1. __ 

BEFORE THE PUBLIC UTILITIES C011MISSION OF THE STATE OF C~"LIFORN IA 

In the MZtter of the Ap,11cet1on or 
CB'.ARLES P.. PEARSON ~ doing business as 
.ANAHE:c.~I TRUCK & TRANSFER CO. for 
authorization to e:x-ecute evidence of 
indebtedne ss. 

OPINION AND ORDER 

Application 
No. 37927 

This is an ~pplicat1on for an order authorizing Charles 

A. Pe&rson, doing business as Anaheim Truck & Tr&nsfer Co., to 

execute two deeds of trust and to issue two notes in the aggregate 

~ount of $97,672.60. 

Applicant's operati~ns include those of e highway common 

carrier between Los Angeles and Artesia and between Los Anteles and 

Anahe~~ and Fullerton. For the ye~r 1955~ he reports operzt1ng 

revenues of $1,181,627, of which 91% was derived from intercity 

common carr1er freight, ~~ nct income of $53,452. 

Under the ~uthority of Decision No. 47489, dzted July 22, 

1952, applicant issued ~ $65,000 note to Bank of America Nat10n~1 

Trust and Savings ASSOCiation. As of July 6, 1955, he executeo a 

deed of trust and issued a ~~75 ,000 note to the same bank, due AUgust 

15, 1963, and payable et the rate of ~1,000 a month, including 

interest of 5% pEtr annu.'U on unpe.id balances. Applic8nt reports th~t 

he used t37,5l2.99 of the proceeds fror.'l the new note to pay the out­

st~~d1ng oalence of the $65,000 note, ~23,9l9.00 to purchase property 

for enlarging his terminal ~rea, and ~13,565.01 for construction of 

e transfer dock, cement brick wall, and black-top covering. In 
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addit1on~ on Aueust ;, 1955, he eyecuted a deed of trust ~nd issued 

to Bessi.e "Frey a ~~'29,500 note, ps.yaole at the rate of ~'17S a ;nonth 

"'1.t..~ interest of 5% 'Oer annum on unpzid orinci,~l, for additionsl 

pro~erty adjoL~ing his terminal. 

Ap~licant did not obtein cuthor1zation from the Commission 

to execute the deeds of trust or to issue the ~75,OOO note ~nd the 

~29,500 note, the unp~id btlances of whiCh ~re reported at ~69,397.60 

and ~28,275.00, respectively. Upon being informed of the require­

ments of the law, a?plicmlt proceeded to epply for the necessary 

author1 ty to execute ne'\oT documents. It appe~,rs that applic,ant f s 

failure to obtain the necessery prior authorization wes through 

inadvertence and without intent to evade the prOvisions of the 

Public Utilities Code. 

The Com:n1ssion has considered this t.latter and is of the 

opinion that a public hea.ring is not necessary~ that api?licant had 

need fo'!' the expanSion of' his facilities, th8,t he sho'Uld be author­

ized to execute ne~ deeds of trust and to issue new notes, that the 

money, ~roperty or l~bor to be procured or p~id for ~y the issue of 

seid notes is reooonably required by applicant for the purposes 

specified herein, ~nd that such purposes are not, in whole or in 

part, rebsonably chargeable to operatin~ expenses or to income, 
ta.er~rore, 

IT IS HEREBY ORDERED as follows: 

1. Charles A. Pearson, on and after the effective d~te 

hereof and on or before July 31, 1956 1 may ~:xceute two new deeds of 

trust and may issue two new notes, one in the amount of not exceeding 

$69,397.60 and the other in the amount of' not exceeding Si28,;75, for, 
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the purposes set forth in this a.pplication, which deeds of trust 

and notes shall be in, or substantially in, the same form as those 

riled. in this proceeding. 

2. ",rithin 30 days after the issue of the notes herein 
authorized Charles A. Pearson sh~ll f.ile with the Commiss1on a copy 

of each as actually issued. 

3. The authority herein granted "rill become effective 

when app11cent has paid the fee prescribed by Section 1904(0) of 

the Public Utili t1es Code, ioI'hich fee is 4;;61. 

day of 

Dated at San Fnnd3C:O 

&-&..., ,/ ,1956. 

, California, this 

// 


