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'V'~ ",\.), ..., Decision No. ____ _ 

SEFOR!:: THE PD'BLIC OTIL::TIES COM:~ISSIO:'l OF THE STATE OF CALIFOP1UA 

Ie the Matter of the Application of 

SIERRA PACIFIC PO~ER CO!~PJu'JY 

ior ~~ order authorizing it to iss~e 
~~~ sell (~) 80.500 zhares of New 
?ref-er!'ed StoCk~ and (b) 62~ 576 sha,res 
¢~ Co~on Stock, ~7.5Q par value. 

Appllc.;!tion 
No .. 37896 

(First Supplement~l) 

FIRST SUPPL~4r~TAL ORDEB 

'8y Decision No. 53023, dated }1ay 8~ 1956 .. the CorJ..ilission 

e~tercd ~n oree: ind1c~tin~ tent~t1ve approv~l of S1erre Pacific 

Po'Wc':' COl:pa'!'iY's refins.ncing pla."l to rep1a.ce 6% preferred stock with 

a lo'W~r divieend :r'4te ~rore::-red and authorizing t!'le co:npany to offer 

30,500 zharez of ~ new series of $50 par v~lue stock to the holders 

of its )JrescrJ.tly ou.tstar..ding 6~ steck, $100 par "value, redcer:a.b1e 

at $115, 1!l eXC'h.ar.~e or. the b~sls of 2.3 Z1'lC1reS of rl,ew stoel!: for 

o~ch sh~re or 6~ stock, the authorization thus gr~nted being of a 

prelimir1ary nature suoject to the subsequent filing of & sup~lementaL 

app1ic~ti~n setting forth the dividend rote, the public offering 

p~ice, ~nd underw7iting terms for the di~poSQl of th~ ~~exchanged 

sha.r~s. The appliCation s~t fv!'th that the co~pzny was nesotiating 

~~th unde:writers for the sale of such Shares as might not be taken 

by the shareholders. 

Appllc.:.nt has filed the required supplemental application. 

It reports thst the dividend rate will be $2.44 per a~~um, that the 

price to be paid by the underwriters for unexchanged shares will be 

$50~OO ?e~ share plus acc~ed dividends, if any, to the d~te of 
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delivery, that the price to the public of the unexchcnged snares 

~ll be $50.00 per share, plus accrued div1dend~, and tAct, as 

compensation, afJplic~nt -vri11 pay the undeNriters ~24,150, ..... rhich iz 

equivalent to ;,o¢ a share, .::.nd "'-ill pay soliciting dealers (irlcluding 

the undlerw-ri tel's) the sum of' 65·t a share fo'!' each share of 6fv stock 

deposited, in c:x:eh'-ng:e, upon so11cltet1on, a,s set forth in thE' 

suppleoental &pp11c~ticn. 

~e Commission h~s considered this matter ond is of the 

op1nio~ th~t s fin~l order should issue; therefore, 

IT IS HEREBY ORDERED as follows: 

1. Sierra Pacific Power Company is authorized to issue 

such of said 80,500 shares of New Preferred Stock referred to in 

Decision No. 53023, dated May 8, 1956, as ~~e required to effect 

exchanges for app11cant 1 s 6% preferred stock, and to issue ano sell 

to underwrlters the u-~exchanged Ne~ Preferred Stock at the p~1ce and 

'~pon the terms and for the purposes set forth in the application 

and in the first ~~pplcmental application on file in this proceeding. 

2. This first suppl~ental orde~ will become effective 

on the dat~ hereof. 

__ Lo_S_All_ge;;;;.....le-:::s::::-_:::.-, Cal if ornia, this __ /~6~d ___ ,_ 


