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Decision No. _5_:_>_C_9_3_ 

BEFORE THE POBLIC UTILITIES COM.~l!SSION OF THE STATE Of CALIFOP.NIA 

In the Matter of the Application of 
:J ~ A_ NEVIS TRUCKING, INC., for 
Authority to Issue a Promissory Note 
and to Exe~te a Deed of Trust on 
reo.l property .. 

o P I !IT ION --------

Application 
No. 37988 

J. Pt. Nevis 'Xrucking, Inc., applicant herein, is a 

California corporat1on engaged as a highway common carrier primarily 

tor t~e transportstion of steel products within the State of 

California. In its application it seeks authorization to execute 

a deed of trust on certain real property in Montebello Qnd to issue 

a note in the principal amount of $75,000 for the purpose of paying 

outst~~ding indebtedness. 

From financial statements on file vdth the Commission, it 

appears that applicant's operations have been increasing in volume 

and thet they have been conducted w1th favornble result=. A summary 

state~ent ~r its revenues a~d expenses during the lest three 

calendar years is as follows: 

19~3 1954 1955 

Revenues ~212~81:Z~~ i2327Q186~ l:2I~271096 Less -
Operating expenses 1,927,824 1,909,740 2,221,180 
Operating taxes 133,311 158,392 175 7 628 Income taxes 12,313 12,403 
Income deductions :2°1222 ~~1622 ~~z7~~ Tota.l 2,092,161 2 z115,5t>7 2,437.9 5 

Balance 166,658 155,296 15'),1.31 
Depreciation 141.931 139.507 140,338 

Net Income $ 2£1a 721 $ 12.789 $ 181:Z9~ 
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During this period applicant has not paid dividends on its 

outstandtr.g shares of stock and has utilized its funds to reduce its 

long-term debt. Its financial stateme:lts sho .... ' that during the 

three-ye~ pe~iod it has reduceo its -current obligations from 

$556,837 to $~09,S70. 

Applicant's financial position as of December 311 1955, is 

L~dicated in the folloWing condensed balance sheet: 

Ascets 

Carrier oper&t1ve property 
Othe:- property 
Intan~io1e cap1tal 

Total 

Li~b11ities and Capital 

Current accounts -
Current liabilities 
Less - Current assets 

Net ~rent liabilities 
Long-term oblig~t1ons 
Co~on stock equity 

Total 

$400,66.3 
282,230 

$546,589 
13,563 
10,.2QO 

$570,352 

$118,43.3 
309,870 
14'.049 

~570,352 

The outstanding indebtedness includes, ~ong other things
l 

a secured obligation of $9,675.28 in favor of Steve C. Bonorris and 

Cula S. Bonorr1s and unsecured obligations of $65,324.72 Which have 

been incurred in the past in the acquisition of materials and sup­

pliez and in the conduct of applic~~t's co~non carrier serVice, the 

two itemo aggregating $75,000. 

Applicant now deSires to refinance the ~,75"OOO inde'btedness 

througb the issue of a new note in the total amount of $75,000, to 

oe seeured by a· deed of trust on its Montebello properties, and to 

oe paya'ble in monthly 1nstell~er.ts of $1,250, With interest at the 
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rate of 6~ per ~um upon declining balances. The note will be 

issued to the L~ployeesf Profit Shar1ng Fund of the Utility Trailer 

M~urac~~ing Company. 

From a reviev of the ~pp11eat1on it appears that app11-

c~~tTs ea~ings ~hould be ample to en~ble it to meet its require­

ments under the proposed borrowing and that the transaction, as 

proposed~ ~~ll ~prove a~plicant's position by converting current 

o~11gat1ons into a long-term one. Accordingly, we will enter our 

order ~ppro~g its request. 

The Commission having considered the abov~-ent1tled matter 

~~d being of the opinion that a pub11c hearing is not necessary, 

th3t the ~oney, property or labor to be procured or paid for through 

the issue or the note herein authorized is reasonably required for 

the purpose specified and that such purpose is not, in whole or in 

part, reasonably chargeable to operating expenses or to income; 

there~ore, 

IT IS HEREBY ORDERED as follows: 

1. J. A. Nevis T~ckir.g, Inc., may issue a promissory 

note o~ or before December 31, 1956, in the principal amour.t of 

S75~OOO for the purpose of paying outstanding obligations of like 

amount and may execute a deed of trust to secure its payment, Which 

note and deed of trust shall be in, or substantially in, the same 

form as those filed in this proceeding as Exhib1t A. 
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2. Applieant shall file with the Commission a re?ort or 

reports as required by General Order No. 24-A, ~ich order, insofar 

as applicable, is made a part of this order. 

3. The authority herein granted ~11l become effective 

~en applicant has paid the fee prescribed by Section 1904(b) of 

the Public Utili ties Code, which ~ee 1 s $75., 

Da ted at ___ S ... 3.D._Fran __ .... cis....;c .... o ___ , California, this 

day of ---oI....,~~ __ , 1956. 

(~~1.-&'::Ajl/ ) 
/' - • Pres1de~ 

) .. ~ 
~ \~q'l o~u.i;' 


