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Decision No. __ 5~3_1_3_0 ____ 

BEFORE THE PVBLIC UTILITIZS CO}1hISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
PEERLESS STAGES, INCOP~OP~TED, & 
Corporation, and BA11C OF ~~RICA 
NA~IONAL TROST & SAVINGS ASSOCIATION 
a nat10nel ba.~1ng association, for 
author1ty to execute a certain promissory 
note a~d Deed of Trust as security therefor. ~ 

OPINION ~ ORDER 

Application 
No. 3800B 

This is an application for an order authorizing Pe~rless 

Stages, Incorpor~ted, to execute a deed of trust and to issu~ a note 

in the pr1nci~al aQount of $40,000 for the purpose of financir.~ the 

cost of 1mprovementz. 

App11cant is 3 pas~enger stage corporation enga~ed in 

operating certa1n lines in the Count1es of AleQeda, San Mateo, Santa 

Clara, ~d Sant~ Cruz. It owns certa1n real property at 2021 Castro 

Street, O~k1Qnd, across the street from 1ts Oakland terminal, upon 

~hich it Das constructed a building to house its shOp ~d garage 

facilities ~h1ch now are ~alntained in rented premises. It reports 

that the cost of the buildinf. was $34,290 end that it is necessary 

for it to spend additional sUl~S to remove its equipment from its 

present location ~d to pave, fence, and improve the erea surrounding 

the new b~11ding to ~ke it suitable for parking purposes for 1ts 
buses. 

To meet the required expenditures, applicant has arranged 

to borrow $40,000 from Bank of Amer1ca National Trust and Sevings 

Associat1on, the sum to be represented by a note pay~ble in monthly 
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1nstalL~ents of $450 with interest at the rate of 5% per annum on 

the decreasing "balance" the '9ayment to be secured 'by a deed of trust. 

App11cant asserts that the monthly payments will be no greater than 

the mo~thly ~ental on the present ~r~m1ses which it now utilizes for 

1 ts shop .and that" 1.~ add1 t1on" it w1ll effect certClin economies 

by locating its service facilities near its tcr:ninal. 

Upon a review of this matter we are of the opinion thet 

a public hearin~ is not necessary, that the mor.ey, property or labor 

to be procured or paid for by the issue of th~ note herein author

ized is reasonably required for the purposes specified herein, that 

such pur?oses are not, in Whole or in part, reasonably charge~ble 

to ope~at1ng expenses or to income, and that the application should 

be granted; therefore, 

IT IS ~~y ORDERED as follows: 

1.. Pe~rless Stages, Incorporated, may execute a deed of 

trust and issue a note on or before September 30, 1956, in the 

prlnc1?~1 ~ount of $40,000 for the purposes set forth in this 

application, which note end deed of trust shall be in, or $ubstantUU

ly in, the same form as those filed in this proceeding. 

2. Peerless Stages, Incorporated" shall file with the 

Co~ss~on a report, o~ reports, as required by General Order 

No. 24-~" which order, insofar as ~ppl1cable, is made a pert of 

this order .. 
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J. The authority herein granted will oecome effective 

~hen Peerless Stages~ Incorporated, has paid the tee prescribed by 

Section 1904(b) of the Public Utilit1es Code, which fee is $40. 

Dated at __ San_Fr_:l.Il._C_lsc_O ___ , California" this 

day or -~"""'''-~4'''''''1~r -_, 1956. 
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