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53198 Decision No. _______ _ 

BEFORE Ttl? PUBLIC UT!LITIES COHHISSION OF THE STATE OF CALIFOR.NIA 

In the 1-1atter of the Ap,11cation ) 

of 

CAMP & FELDER TER!-1I~~Al COl'1? ANY , 
a Califo~ia Ccrpor~tionl 

· · ) 
· 
) 
· · ) 

For a Pe~it to Issue Add1t1on~1 : 
Shares o~ its Stock. ) 

· -----~-----------

.Q..E.llil..Q.Ji 

A,plication 
!~o. 38031 

~~!~ is an a"licat1on for an order aut~orizing Ca~p & 

Felder Terrninzl Compe~y to issue $60)000 par value of its co~~on 

stock ~~d to ente~ into a merger agreement. 

Applicant was organized under the laws of California on 

October 26) 1951. It is> and since its organization has been) 

eneaged in the ou:iness of warehouzing cotton in tho open on land 

1.1'1 Kern County' o·tlIled by C~:n:9 & Felder Develop:'!I.ent COl'!lpany. This 

latter Col'O~.:my is cor .. trolled th:~oug..~ ztocl~ owncI'shi:::- by tl:'J.C' s::.me 

i.."'l.terests ?'ho control a,plicant J and. is eng:lzed in holding and 
1/ 

renting property to a"licant and tc affiliated interes~s.-

In orde!" to si.":lplify t!'le 1nter-cor})Or~.t3 relationships 

it is no~~ prOliosed to ~erge Camp & Felder Development Cor,)';'·ony !nt':l 

the a,,11ca..Vlt cor,orc.tion under the terms 01' un agrc0ment of ::~erger 

dated Ap:ril 23" 1956" whereby applicant as thE~ surviving cor!'():r.".tion 

1/ The a!i!'lication sho"'s t!'l.at all the o'Utst.:mdil'lg stock of D.:7,li
c::mt a.."ld of the d~velo~)!:'lent CO!!l:'la."l.Y is o~m.ed in et:1ual propcrtion$ 
by S. A. Camp Cinni.."'lS Co:n,any and t·r. D. Felder and Company. 
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Will t&.e over all the ~ss~ts of the other con:pa.."'lY and ... rill sssume 

all the li~bili tics. A' statement shoi·ring the recorded assets and 

liabilities of tho t",ro cor!,cr~t1ons as of ?ebruary 29, 1956, is 

as follow::: 

A:::slC!ts 

OJr~~~t assets -
Cash 
Accounts receivable 
PJ~e!,~id eA"Pe:lSC 
~otal current assets 

Fixed assets - less reserve 
O:-ganiZ(!t101.1 ex,e:c.se 

Total 

Liabi Ii. tics and C1:\ '0 1 taJ. 

Current li~bi11t!cs -
Accounts ~ayable 
Accruals 

Total current liabilities 
Lor.g-term liabilities 
C02:.~o:J. stock 
Sur,l"..ls 

Tc,tal 

Terminal 
Company 

$20 1 994 
7,,391 
~~67~ 

:33,,057 
40,175 

sse 
~~7 ~.~ 082 

$57,000 
1. ')49 

58,,549 
69,726 
10,000 

(64,l Q3) 

Development 
Com-nany 

$ 10,451 
100)351 

6~267 
117,,069 
248;Jll2 

782 

~~26~ ~ 222 

$ 65,958 
6,762 

72,7:20 
158,000 

60,000 
75, ?'/t3 

Total 

~ "1 445 v .,I , 

107,742 
lO.tz2~ 

150,,12 
28S,:?67 

1,632 

~~.1l0 " Q~.2 

$122)958 
8.,311 

131,269 
227,'"126 

70,000 
11,050 

$:;,4. 4.0 1 045 

To carry out the terj:'JS of the !'rlerger i;.:.'T'11cmt m.ll 1ss'1.:'e 

$60 .• 000 1Jar value of j.ts stoc:~ in the r,.lace of the stoek of the 

develorm:ent com:ar..y no,"r outstanding. 

Analys:!.s of tha i'inancicl :tcte:nent sho1·rs that apJ.">11C':""lt 

,res0~tly Tents the l~d it occ'UT,lies from its affiliated Cot!lpany 

~d that i ts acc~-:;l.!lted def1ci t reflects the irlter-colllr,:.:t..."1Y tra.."1S

actio!lz. The merger ;-rocecaing will result in tl" .. e elirninat1ol"l. of 

the deficit of the t~rminal comp~y and Will ~eliev~ it in the 

fut~e or continuing payments of the rents it ~ays for the land it 

n01-1 occu!")ies. Upon a revie1~' of the I:ia tte:- ' .... 03 are Qi' the opinion,. 
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and so find., thD.t "folic int~rost 1.,111 not be .:~dv~rsl~'lY' affeetod 

by the ~ro~osed tran$!er. 

The ~ction taken herein is not to be construed as a :f'ind

i.'"lg of the vo.luc of the !>ropertic.s referred to in this p:rclc~~ding. 

The Co~ission having considered the above-entitled 

matter ~o. 'being of the c!lil'~:!.on that a public hear1nc is net 

nacczsary., th~t th-a ap,:'ic~.tion should be granted, t\S herein Tlro

vicled) that thE: r:loney Jt :prop~rty or laco:- to be: sroc1.;red or ~,aid for 

by the issue of the stock herein authorized is reosonably re~ui~ed by 

a?~licant for the ~ur~ose s~ecifiad nerein, ~~C thn.t such ,ur~cse 

is not.> in 'w'hole or in !,n.rt, reasonably cha.rgeoblc to o,er.;.t1,ng 

ex~ensc~ or ~o lncome; therefore, 

IT IS HEREBY ORDEr{BD as follo'lfrs: 

1. Ca:ll) & Felder Ter.ninal Com!~anY' :.1ay enter :Lnto .mel 

conSUln.C:U\tc a.l'l agreel::.ent of merger ,\-1'i th C;;:.Itp &. Felder D0vclo,mcnt 

Cor::pany 1."'1) or substanti.;:;.lly in, the same fonn cos the agreement 

filed in this !=lroceeding t ... s Exhibit A; ar..d" to carry out the terms 

of said agl'ccl::ent) o::Jay Q.cquirc the assets of and. assume the o'Utsto.nd

L~g liabilities o~ C~p " F~lder Develo~ment Com~any, and may 1ss~e 

not exceedi~g $60.,000 ~ar value of its common c~pitul stock. 

2. C~, & Felder Terminal Co~pany shall file w1th the 

Commission a report, or reports, as req~ired by General Order 

No. 24-A., ~nich order, insofar as applicable, is ~ade a part of 

this order. 
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3. Tbe authority herein gr:.i.ntcd '({ill become efl'ective 

on the date hereof. 

Dated at 'San P"mDetm J California, this &.@ 
day of ~ , 1956. 


