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D~ci:::ion No. ______ _ ORIGllAl 
BEFORE TaE PL"SL!C O"T:LITIES COl~tISSIO~ OF THE STATE OF CALIFORNIA 

In ~h~ Matter of the Applicet10n 
of DEN DtrLK WAREHOcrSE & FEED 
COI-1PM!Y, nrc.:I a California co!'"­
por~tion:l for leave to encurube: 
warehouse property. 

Applica t1on. 
No. 38066 

Den Dulk Warehouse & Feed Company, Inc., a California 

corporation, has filed this application for authority to execute a 

deed of trust and a ~ortg~ge of chattels and to 1ssue a note in the 

principal a~ount of $45,000. 

The note will ~e issued to Modesto Bank & Trust Co. It 

'~ll be peyable ~~ monthly L~stclL~ents of $600~ with interest on 

de~erred pa~e~ts at the r~te of 5*% per annum, and will be secured 

by ~ mortgage of cMttels on applicant's equipment and by a. deed of 

tr~st covering certain property located in the City of Ripon. Upon 

cons~~at1on of the loan, the proceeds will be used f.or the following 

purposes: 

To ~~y b~lance of existing 10$n in favor of 
Modesto Bank & Trust Co., whic~ was appr~ved 
by Decision No. 4921~ 

To pay for new facilities os follows: 

Addition to bUildL~g for bulk storage 
of be~'"'ls and grain 

Bulk handl~g e~uipment for beans and gruin 

Feed pel1eting machL~e:l cooler, crumbler, 
and mixer 

Total 

-1 

$2.1,500 

8,500 

10,000 

5,000 

$45,OQO 
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The application show~ that the company is engaged in 

mercantile activities L"l RIpon rmd incidental thereto in the 

o~erat1on of a small public utility warehouse business. As reported 

L~ Exhibit A filed in this proceedtnf> the revenues during the six 

months ended October 31, 1955, and the net income were as follows: 

Sales 
Commissions and brokerage 
~eigh1ng and ~i11ing 
Storage 

Totcl 
Net inco~e (after depreciation 

expenses of $4,267) 

$179,904 
1/ ... ,530 
14,185 

1 067 
$209:686 

$ 7673 ,. 

The companyTs fin~"lc1al pOSition, as of October 31, is 

L"ldicated in the following condensed balance sheet: 

Asset~ 

Cu:~ent assets -
Cash 
Accounts receivabl~ 
Inventories 
Miscella.."'l.eous 

Total 
Fixed assets (less reserves) 
Organization expense 

Total 

tiabilit:~s 2n~ Capitzl 

Current liabilities 
Loans from employees 
Secured loans (Modesto Bank & Trust Co.) 
Capital &nd surplus 

Total 

$ 8,152 
90,656 
35,001 
8.568 

$268,304 

$ 83,570 
6,000 

26,000 
152.734 

$268,304 

!,t appears that since the date of the balance sheet the 

indebtedness in fo.vor of Moclesto Bank & Trust Co. ha.s been reduced 

to $21,500. 
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Upo~ a reView of this ~p,lication it appears that app11-

cant eoes not h~ve sufficient cash on hand to !inance the proposed 

iI::::iJrove~ents, th~t the assets should be aDl'[lle to sup',ort the 

proposed borro~~g, and that the earnings should suf~ice to cn~ble 

applicant to nect its oblieati,::>ns 'll'ld~r the proposed note. It is 

our opL~10n that th~ money, property or l~bor to be procured or paid 

fo~ through the issue of the $4;,000 note herein authorized is 

~easonaoly ~e;uired by app11c~~t for the purposes spec1fied herein, 

that such purposes ~e not, L~ whole or in part, reasonably cnarge­

ab:e to operating expenses or to income, and thet an order should be 

e~tered gr~~ting the applicati~n. 

The Co~~ss1on having considered t~e above-entitled m~tter 

ana beL~g of the opL~ion that a pUblic hear~g is not n~cessary, 

IT IS SEF.EBY ORDERED as follows: 

1. Den Dulk Warehouse & Feed Company, Inc., may execute 

a deed of tr .... st and a ::::J.ortgaS'e of cha.ttels and !!lay issue a note in 

t!le princi po.l :::~ro.ount of S'45 , 000 for the purpose of refinancing 

outstanding indebtecness and of providing th8 cost of odditional 

faCilities, all as set !orth in this applic~tion. 

2. D~n Dulk warehouse & Feed Company, Inc., shall file 

~~th the Comr.:ission a repo~t, or reports, as required by General 

Order No. 24-A, which order, insofar as ~pp11cuble1 is made a part 

of th.is order. 

-3 



e 
A.. 3S066 CB 

3.. The authority herein granted ~ill beco~e erf~ct1ve 

When Den Dulk warehouse & Feed Company, Inc .. , h~s paid the minimum 

fee pres:r1bed by S~ction 1904(b) of the Public Uti11ties Code, 

Which fee is $25. 

(1a ted a t __ ..;;S&n;.,,;.;;;;;..;;.ft.t.n';;';;;;;;;;';;;:~=;:;" ___ 1 Cal i forn1a 1 th1 s 

day of ~~ , 19,6. 
(/ 

Cotl1missioners 


