
5:~244 Decision :No. _____ _ 

BEFORE THE PUBLIC 'OTlt!TISS COMMISSlml OF !'BE STATE OF CALIFOP.NIA 

L~ the Matter of the Application of ) 
· · ) 
· · ~o~ an oreer authorizing 1t to issue ) 

and zell (~) 80,500 &~rez of New : 
Preferred Stoc~~ ~~d (b) 62~576 sh~r~s ) 
of CO~';)on Sto~t, !;7.50 par v<lluo. : 

-------------------~ 

ll,Y)plication 
No. 37896 

~ a sup~lemental ap~licaticn filed in the above-entitled 

order authorizing it to issue and sell 62)576 shares of common stock. 

A preliminary o=cer With respect to such sheres was issued by the 

Co~ission in its Decision No. 53023, dated May 8, 1956. 

It is the company's intention to orf~r ~1e 62)576 addi­

tior.al shares of common stock to the holders of its presently out­

st~e~g common stock, pu:suant to their pre-emptive rights~ for 

subscription o~ the oasis of one share of ~dditional co~~or. stock fo~ 

caChlO shares held of recore nt the close of business on June 21, 

1956. !he co~p~y will issue tr~~sfer~ble warrants evidencing the 

right to s~bscribe, which warrants Will carry the additional ,rivi­

lege to subscTibe for sh~re3 not t~~cn through the exercise 'of the 

primary rights, such ovcr.r:ubscri:pt:t.,n to be subject to a.llotment. 

~e ~mb$c!'iption price tor each of the shares 'Vrl11 'be $20. 

To insure the sale of the enti:::'e bloc}:: of stock, applics.nt 

propose~ to s~ll at cotlpetitivl3 blddir4g su,ch of said. 62,576 shares 

as are ~ot taken pursuant to the c£fer to the sha~oholders. Itz 
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~roposod ~=~~g~ents ~~th respect to the unsubsc~ibed shar~s call 

for the sale of suCh shares at the S&~e price at WhiCh they are 

offered to the shareholders, 'With the compensc.t1on for the unde.r­

·~iters to ~e determllled as a r0sult of the bidding. 

Tt.e Commissi~n has considered tne com,any's sUpplemental 

~p~lic~tion arwd is of the opinion it ~:ould be gr~nted; therefore, 

IT !S EEREBY CP~ERED as follows: 

"I .... Sierra Pa.cii'ic Po'"e::' Company may issue to the holders 

or its o~tst~ding common stock trans!erable suoscr1ption warrants 

evidencing rights to subscribe, at said subscription price of $20 

per sh~e, to an aegr~gate of 62,576 additional sh~res of common 

stock~ par value *7.50 a share, and ca::'ry1ng additional privileges 

to subscribe, subject to allotment" :It said subscription pf1ce, for 

any of said sha~es not subscribed for pursuant to such rights. 

2. Sierra Pacific Power Company may issue and sell) 

~t s:lid subsc~ipt1on price, such of the 62,576 additional scaros of 

co~on stock as are sub~c~ibed for pursuant to such subscription 

:-ights and additional subscl"i~tion privilcees. 

3. S:te::'ra Pacific PO,"ier Compa...~y may issue and sell, a.t 

said subscription price, to the bidder or bidders submitting the 

bid =?eci!'ying the lo¥:est aggregt'l.te amount of compensation to be 

pa~d by applicant, such of said 62,576 additional shar~s of common 

stock as ~e not subscribed for pursuant to said subscription 

~ights ~~d additional SU~SC1"1ption p~1vl1eees. 
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4. !Cis secon~ sup~lemental oraer1s et!ective on the 

da.te hereof. 

, Californ1a, this 19th d~y of 

Commissioners 


