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53267 Decision No. _____ _ 

BEFORE THE PUBLIC UTILITIES Cm~ISSION OF THE STATE OF CALIFORNIA 

In th~ Matter of the Applic~tion ) 
of : 

"1ILBUft o. 1m~TE and '!HZLl.Yu\ B. "~!TE, ) 
b:c.sband ~d wife (doing business : 
U!'lc.er th~ fieti tio'l:s firm :lame anc! ) 
style of SACP.A."1'E:~TO V ALLF:'I. MILLING • 
CO¥.?.A1"Y) for an Or<ier ) .. utho:-izing ) 
Execution of a Promissory Note and : 
a Deed. of Trust and Mortgage of ) 
Chattels to Secure Said Note. : 

------------------~ 

OPINIQN AND ORDER 

Application 
No .. .38l08 

In this application the Commission is requested to issue 

its order authorizing W'il'bur o. White and Thelma B. m'l.:tte , his wife, 

doing business as Sacramento Valley ¥~lling Company, to issue a 

promissory note in the ~ount of $46)350 and to execute a deed of 

trust and a mortgag~ of chattels. 

Applicants are engaged in the business of wholesale and 

retail buY1~ and sel11~g, and storing and warehousing, for themselv~s 

and for others, seed, reed, gr~in, fertilizers and ~~sccticidesj and 

other farm and agricultural produets. For the fiseal year~ ended 

on Jun~ 30 of the years 1954 and 1955 and for the nine months ended 

MarCh 31, 1956, they report utility revenues, nonutility revenues 

and net ineome~ as follows: 

Period 

Twelve months ended June 30, 1954 
Twelve months ended June 30, 1955 
N:i.ne months ended. Marcll 31, 1956 

Utility 
R()venues 

Nonuti11ty Net 
Revcnuli'!,L Income 

Applicants now desire to borrow $25,016.68 to install a 

feed pellet ~ill op~rati~n at their Ordb~d warebouse and to ,urehase 
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additional maChinery foru:sc. ~t, their O~dbend and Willi~s warehouses. 
iT' • • .~" • \ , ,', '\. 

In addition3 ap~licantsdeSire to refund an eXisting indebtedness to 
\ 1\ • 

Crocker-Anglo National ,Bank on ~hicn there is an unpaid ~alance of 
, . . . , 

$21,333.32. To accom?lish these objectives applicants propose to 
. ,,', ',., . . , 

issue their pro:n1ssory not~ .in,the principal amount of ~146,3S0 and to 
• • '. • ,I , ~ • • '. 

execute a deed of trust,and a morteag~ of chattels secu.ring the pay-

ment of the note. ~e note ,whiCh applicants pro,ose to issue is to 

be repaid over a ten-year pE~r1od in annual installments of e4,635 with 

interest on the unpaid balances being computed at the rate of ;-1/4% 

~er annum. A copy of the note, deed of trust and mortgage of cnattels 

are attaChed to the app11c~t1on as EXhibits A3 B and C> respectively. 

The Commission has considered this matter and is of the 

opinion that a public hearine is not necessary~ that the application 

Should be granted, as herein provided, that the money, property or 

l~bor to be proc~red or paid tor by the issue of the note herein 

authorized is reasonably rcouired by applicants for the purposes 

specified herein, and that such purposes are not, in whole or in part) 

re~onably ehargeable to operating expenses or to income; therefore> 

IT IS HEREBY ORDERED as follows: 

1. Wilbur O. 'White and Thelma B. vJhite" his 'Wi:te~ on and 

after the effective date hereof and or. or before September 30, 1956, 

~ay issue their promissory note in the principal amount or not exceed­

tag $46,350 for the purposes set forth in this application and may 

exe~~te a deed of trust and a mortgage of chattels to secure its pay­

ment~ such note" deed of trust and mortg:lge of chattels to be in or 
- '. '. 

substantially in the same form as those ,filed in this proceeding as 

Exhibits A, B and C~ respectively. 
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2. A~~11cant shall file with this Commission a r~port or 

reports as required by General Order No. 2)+-A, Hh1ch order" insofar 

~s applicablc~ is made a part or this order. 

3. The author1ty herein granted Will become effective 

~en applicrunts have paid the fee p~escribed by Section 1904(b) of 

the ?~blic Utilities Code, whiCh fee is $26. 

() Dated at San frapeisqq 

t;7~ , 1956. 

IL 
• California" this c2?' - day of 

Commissioners 


