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Decision No. _ .... S ......... :·)Nil2 .... ' ... 7 ... 0 __ _ 
~h.' " 

BEFORE TEE PUBLIC U'I·ILI~!ES COMMISSION OF X.B.E STATE' OF CALIFOf.NIA 

In the i1atter of the A,plication ) 
of TRIANGE COLD STORAGE CO!,1?ANY : 
for authoriz~t1on to execute ) 
evidence of indeotedness. : 

~~---~--------~-~ 

OPINION P~D ORDER 

Application 
No. 38105 

This is an applic~.tion for an order authorizing Triangle 

Cold Storage Company" a corporation., to execute a deed of trust and 

to issue ~~o notes in the aggregate principal amount of not exceeding 

, 

A~plicant, a California corporation organized in 1946" 

re?orts that it conducts freezing and cold storage warehouseman opera

tions in a 9)600 s~. ft. reinforced concrete O'I..lilding locateo. on 

lea~ed !>ro:>erty at 4800 East Washington Boulevard ... Los Angeles. It 

states tb~t the ec~:ci!,ment located in the lea.sed building, consisting 

of Yo:::"l~ ar:n:lonia compressors 2nd cork irJ.su1at1on) '\oras installed by 1 t 

at an original cost of $170.}OOO. For the yea.rs 1954 and 1955 it has 

reported a net income ot :;.32,761 and ~\.35"018,, respectively. 

The application shows that, in connection with financing 

the acC!u.isition of !>l"'o!)e:-ty located at 611 East Longden" S~n Gab:r1cl, 

havi~g a~ approximate value of $40,000, applicant executed a deed of 

trust on the ~roperty as security for the payment of a $21,000 note 

in favor of California Federal Savings and Loan Association, payable 

~n monthly installments of $161 including interest at the rate of 

5-1/2% ~er ~~~um on ~~~aid p~1ncipal. In order to obtain funds to 

make the necessary dow.n payment on such property Without depleting 
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. its i·jorking ca::>5.teJ.l.1 ap~")liccnt reports that i t ~ssued to 

C. 1·r. L'EcltJ.s0 .. its president, and Carlottc. L'Ecluse, his wif0, its 

note for ~;9)362.97 .• !,aya~le within 'tWo years, toget.'1er wi tl1 interest 

at the rate of 6% !,er a.."'l!l.UI!l. 

The pro~ert.Y at 611 East Longden, s~ Gabriel, 1s 

described in the a!,plicat1on as consisting of a two-story residence 

of 3,900 s~uare feet, situated on a 95' x 210' lot. It is being 

ac~uired by a~,licant as ~ investment. 

A,,11cant did not obtsin authorization from the Commi~sion 

to e..~ecute the deed of trus:t or to issue the $21,000 note and the 

$9) 362.97 note. Upon being informed of the requ1rements of the law} 

~"licant proceeded to apply for the necessary ~ut.~ority to execute 

ne'VT documents. It appeal's that ap:plic~t T s failure to obte1n the 

necessary prior authorization i·ras through inadvertence anc. 'Vr.t thout 

intent to evade the provisions of the Public Utilities Code. 

The Commission has considered this matter and is of the 

opinion that a public hearing is not necessary, that the execution 

of the deed of t~Jst and the issue of the not~wi11 not adversely 

affect the public ut111t,y ope~at10ns, th~t the money, property or 

labo~ to be ~rocured or ~~id tor by the issue of the notes herein 

authorlzec. is reasonably re~uired by ap~licant for the pu~pose 

specified herein) and that suCh purpose is not, in whole or in part> 

r~asonably chargeable to operating e>:p~nses or to incolUe) there:f.'ore} " 

IT IS HEREBY ORDERED as follows: 

1. Triangle Cold Storage Company, on and after the 

~ffective date hereof and on or before September 30, 1956, may 

execute e. nevr deed o£ trust and wa.y 1ss'.Je t .... ro roLe'", notes, one in the 

~ount of not exceeding $21,000 and the other in the amount of not 
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c-"(ceedin& ~~9)362.97J' for t..'I-).e ,urpose set forth1n this t.?'91ication, 

whiCh eeed of trust and notes shall be in, or substantially in, the 

same form ~s those £iled in this proceeding. 

2. lathin 30 days after the issi.:€ of the notes herein 

authorized Triangle Cold Storage Com!"Hmy shall file '''1 th the 

Commission a copy of each as act~ally issued. 

3. The authority herein gr~ted.Will b~come ~rfcctive 

when a~~licant has ~aid the fee prescribed by Section 1904(b) of 

the Public Utilities Code, whica fee is $31. 

San 1I'r:l.ncl8eo 4'/' . .d. f7 Dated &t -------~ California, this $({akL day 

of ~~ ) 1956. 
(/ 


