
5",.·,.·-:>~ Dec i sion No_ __"_.rI._~_,.., __ 

BEFORE nIE POELIC UTII.ITIES COl1!1ISSION OF mE STATE OF CALIFORNIA 

In the M8.tter of' the Al'Pl1co tion ) 
of HITCHCOCK TR;U~SPORTATION CO _I ): 

a C~lirornia Cor~oration, for 
authority to iSS\le pror.J1ssory note . 
and execute chattel ~ortgage_ ) . 

- - - - - __ - - - - __ - - - - .... - -It 

Application 
No_ 381.36 

QPINION AND ORDER 

In this tlpplicat10n the Commission is a:::ked to malcc an 

or~er authorizine Hitchcock Transport~t1on Co_> a cor~or~tion~ to 

execute a Illortgage of chattels and to issue a note in the principal 

amount of $120,000 •. 

Applicc..nt was organized on Docember 29, 1955;. ~nd in the 

early part of 1956 took over the hizh'~.ray common co.rrier and :petro­

leum 1rre~Jlar route carrier operations of M. C. Hitchcock '~ndcr 

authorization crnntad by the Commission by DeCision No. 5:2884,> r1.~.tcd 

April 17, 1956. In doing so it s.ssu1't1ed the payment of certc1:n equip-

!'.'!cnt obligo.tions whi¢h now are in the o.ggrez::.tc ur.l.pa.icl. o::nount Qf 

~113)553.'79, as follows: 

Crocker-Anglo Naticn~l B~~( 
Frueh~ur Trailer 
Frue~~uf Trniler . 
Crocker-Anglo National Bank 
Crocker-Anglo National Bank 
Crocker-Anglo Nation~l Bmllt 

Tota1 

A.."7lount P~y~ble 

~p53, 000.00 $2> 000 monthly 
34~SOO.OO 876 monthly 
18,444.00 348 monthly 
:<',009.79 Ju1j~ 15> 1958 
1,400.00 152 monthly 
',900.QQ 250 monthly 

$11»553.79 

The note for $53,000 included in the above tabulation ~~s 

issued by the predecessor under authorization granted by the 

Cmmnission by Decision No. 50044, dated May 18, 1954, for the purpose 

of refinanCing outstcmdi.ng indebtedness anc':. of providing the cost ot: 

equiptlent. 
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Applicant no,., desires to consolidate the six 1 terns or 

indebtc~css into one new note and to increase its total borrowings 

to $120:1 000 in order to provide additional '.;orkins capi tel of: 

~6,446.;21.. It has made arrangements to obto.in ~~120,OOO for these 

purposes from Crocker-Anglo National B~, the amount to b~ r0~re­

sent~d by a note 3 at 5-1/2% simple interest, payable at the rate of 

C2,OOO a month for a ,criod or 23 mon~~s, it being the intention that 

the bo.lance at the end of that time will be rei'i..'"l:mced.. A copy of 

the form of the note has becn filed in this proceeding $.S E.."'Ch1b1t D 

and a copy of ~~e form of the mortgage as ~~ibit E. 

The refundil1g operation now proposed "i.rill produce more 

favorable terms for app11c~t in the reduction in the interest rate 

ond in the smaller monthly cash. outl::ty reqUired for ;'J':,incipal repay­

ments.. It appears to us t:l:oon revic'ofing the application that ~ public 

hearL'"lg is not neces$ary and that app11cant t s request should be 

eranted, tl1erefore, 

IT IS HEREBY ORDERED as folloHs: 

1. Hitchcock Tro.n::;port::.tion Co. may issuo CI. note in th<~ 

principal amount of $120,000 for the purposes set forth in this 

applic~tion and ~ay execute a mortgage of chattels~ which note ~d 

mortg~se of chattels shall be in, or substantially in, tae same form 

as ti'lose filed in this proceeding as Exhibit D and Exhibit E, respec­

tively> i't being the Opinion ot the COm::li:;sion th~,t the money, 

property or labor to be procured or pa.id for through the issue of 

said note is rcaso:'l.ably roC'!uired by applico.nt for the purposes 

spocified herein and that such purposes are not, in whole or in part, 

reasonably chargoabl~ to operating expenses or to income. 

2. Ap~licant shall file a report or reports ~~th the 

Commission as r~qu1red by General Order No. 24-AJ Hhich order, inso­

far as applicable J is made a part of' this order. 
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3. The authority herein granted will become effoctive 

when applicant has paid the fee prescribed by Section 1904(b) of 

the Pu.b11c Utili ties Code, which tee is $67. 

of 

Dated at SAn Francisco 

Q~ ,l956. 

, California, this /&1 ~ day 

V' -V" 


