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Decision No. 53324 ‘ - ORH@aNAL

BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apnlication of: ,
FABIANC INTRA-CAL LINES, INC. for : Application

authority to issue shares of its common No. 38131

capital stock pursuant to Section 816-830 :

of the Public Utilities Code. ’

Fablano Intra-Cal Lines, Inc., a Califernia corporation,
has filed this application for authorization to issue 143 shares of

its no par value cormon stock in payment of property.

By Decision No. 53086, dated May 15, 1956, the Cemmission
granted 2 certificate of public convenience and necessity to appli-
cant corporation authorizing it to operate as a dighway common
carrier of new household, office and. store furniture and fixtures,
loose, not in boxes, crates or cartons, and wncrated new nouschold,
office and store avpliances between the Los Angeles Territory and
San Luis ObLsno, serving various intermediate and off-route

noints.

Ordering paragraph (3) of said decision reads, as
follows:

"Fablaro Intra-Cal Lines, Inc., shall net insti-
tute the service herein authorized nor shall it
file any tariffs unless and until it shall have
acquired the assets now owned and employed in

the transportation business by Jemnie V. Fabiano
and Rosario Fabiano, who now or formerly transected
business under the firm name and style of

Fabiano Bros. Said assets may be acquired in return
for capital stoeck of Fabiano Intra-Cal Lines, Inc.,
after authority has been obtained from this
Commission for the issuance of such stock,"
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Applicant has filed *his application pursuaht to the

requirements of said ordering paragreph (3). It rronoses to acquire
from Jennic V. Fabiano and Roserio Fablano six trucks, seven tractors
&nd seven trallers, together with miscellanecous tangible property and
current and other assets. In consideration it nreposes to assume

the payment of certein ocutstanding licbilities and to issue its
shares of no nar value stock. A giving effecet balance sheet as of
April 30, 1956, setting forth the book balances of the assets to be

acquired and the liadilities to be assumed, is as follows:

Lssets

Current assets $13,961
langible property, less reserve R4, 456
Intangible pronerty 400
Deforred interest 11

Total $41 .93

P S ————

Liabliities and Capital

Current liabllities $20,710
Purchase obligations 19,792
31

Capital — 43
Total 243,933

The Commission has given comsideration to this aprlication
anc. 1s of the opinien that a »ublic hearing is not necessary, that
the money, property or labor to be profured or paid for through the
issue of the stock herein authorized is reasonably recuired by
appliicant for the purpose specified herein and that such purnose
is not, in whole or in nart, reasonably chargeable e onerating

expenses or te income; therefore,
IT IS HEREBY QORDERED:

1. That Fabiano Intra-Cal Lines, Inc., may assume the
payment of outstanding indebtedness of Jennic V. Fubiano and Rosario
Fabiano and may issue to them not exceeding 143 cshares of its common
stecl without par value in payment for certain properties to be trans-
ferred Yy them, as set forth in this application.
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2. That none of the shares of stock authorized by para-
graph 1 hereof shall be sold or issued unless and until applicant cor-
poratien first shall have selected an escrow holder and szid escrow
holder firot shall have been approved by the Commission that when
issued all docunents evidancing any of sald shares of stock shall be
deposited with said escrow holder forthwith, to be held ac an escrow
pending the further written order of the Commission; that the receint
of sold escrow holder for said documents shall be filed wifh the
Commission; and that the owners or persons entitled to said shares
shall not consummate a sale or transfer of said shares, or any inter~
est therein, or receive any consideration therefor, until the vritten
consent of the Commission shall have been obtained S50 to do.

3. That applicant shall file with the Cozmission a report, or
reports, as required by General Orcer No. R4~A, wnlch order, insofar

as applicadle, is made a part of this order.

4. That the authorization herein granted will become effective
20 days from the date hereof.

/y Dated at San Franclseo California ) this/d J'éday of

//]
Prosident




