
'S:~324' . Decision No. _____ _ ORIGliQAl 
BEFORE THE PUBLIC UTILITIES COMMISSION OF taE STATE OF CALIFORNIA 

In the Matter of tho Ap~l1cat1on ot: 
F ABlJo'll'JO IloJT.RA.-CAL LINES~ .. INC. for 

autborit,y to issue sn~resof its common 
c~nital stock pursuant to Section Sl6-S30 : 
ot~the Public Utilities Code. ... ) 

) 
· · ) 

Application 
No. 38131 

· ~~----~~~-~-~---~-~-~~ 

QPINr.C~.ANn ORpER 

Fabiano Intra-Cal· Lines, Inc.~ a California corpor~tionJ 

has filed this a~plication for authorization to issue 143 shares ot 

its no par v~lue common stock in payment of property. 

By Decision No. 5.3086" dated May 15 s 1956, the Commission 

granted a certificate of public convenience and necessity to appli

cent cor,or~.t1on authorizing it to operate as a high.~"ay common 

carrier of new household, office and store furniture and f,1xtures
j 

loo~e> not in boxes, cr~tes or cartons, and uncratcd new household, 

office end ~,tore o.!Jpliance~ bet'ween the Los .t~geles Territory and 

San LUi::: ObiS!?o, serving va.rious 1nterncdiate and off-route 

!,o1nts. 

follows: 

Ordering paragra~h (3) o! said docision reads, as 

"Fabiano Intra-Cal Lines, Inc.) shall n~t insti
tute the service herein authorized nor Shall it 
file any tariffs unless and until it shall have 
aC<lu1red the assets no'" owned and employed in 
the trDn~port~t1on bUSiness by Jennie V. Fabiano '. 
and Rosario Fabiano, 1tlO now or for.merly transacted 
bUSiness ~nder the firm name and style of 
Fabiano Bros. Said assets may be acquired in return 
for capital stock o~ Fabiano Intra-Cal Lines, Inc., 
after authority has been obtained from this 
CommiSSion for the issuance of such stock~" 
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A:9plicant has filed this application pursuant to the 

requirements of said ordering p~ragraph (3). It r.ro~oses to acqu1re 

from Jennie V. Fabiano and Rosario F~b1ano si~ trucks~ sevon tractors 

and seven trailcrs 1 together with miscellaneous tangible property and 

current and other n.ssets. In con~idcrat1on it prc!)oses to aSSWlle 

the payment of certain outstanding licbilit1es ~d to issue its 

sha~es of no ~ar value stock. A giving effect b~lance sheet ~s of 

A:9r i:!. 30, 1956) settins forth 'che book balar.ces of the assets to be 

acqu~r€dand ti1e liabilities to be assumed
1 

is as follows: 

Current assets 
Taneible property, less rcserva 
Intanglble pro~~rty 
Deterred interest 

Liabilittes and Can1tal 

Cu~rent 1!ab11it1cs 
Purchas~ obli~at1ons 
Capit~l 

Total 

'rota: 

The Commission has given consideration to this c.po1.1cc.t1on 

a.."'l.C~. is of the opinior~ that a ~ublic he~r1ng is not necessary, that 

the money) property or la'bor to be pro.:::urcd or )7'aid for th.rough th-3 

issue of the stock herein authorized is re~5or.ably rc~u1red by 

ap~licant tor the ~ur,ose specified h~r0in ~~d th~t ~uCh pur~ose 

is not, in whole or in ~~rt, reasoncbly chargeablo to o~erat1ng 

ex~cnses or to income; therefore, 

IX IS HEREBY ORDERED: 

1. Xhat Fabiano Intra-Cal Lines, Inc., may assume the 

payment of outstand1ng indebtedness of Jennie v. Fubi~~o and Ros~r10 

Fabia.."lo and tlay issue to them not ey.cc~ding lL~3 shares of its common 

stoc:·;; ..... "1 thout par value in payment for certo.:tn properties to be trans

ferred by them, as set forth in this ap~licat1on. 
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2. That none of the shares or stock a.uthorized by psra

gra,h 1 hereof shall 'be sold or issued unless and tlnti1 apr.11cant cor

~orat1on first shall have selected an escrow holder and said escrow 

holder first shall have been approved by the Cocm1ssion; that ~hen 
. . 

issued all do~ents evidencing any of said shares of stock shall be 

deposited With S~1d escrow holder forthWith, to be held as an escrow 

pending the ~lrther written order of the Comm1ss10n; that the receipt 

of s~1d escrow holder for said documents snall be filed With the 

Commission; and that the owners or ,ersons entitled to said shares 

Shall not consummate a sale or transfer of said shares, or any inter

est therein, or recej,v0 any conSideration therefor", until the wr1 tten 

consent of the Commission shall have been obtained so to do. 

3. That applicant shall file with the Co~s$ion a rcport
1 

or 

re~orts, as reQUired by General Order No_ 24-A, which order
1 

insofar 

as applicable~ is made a part of this order. 

4· That the authorization herein granted will become erf~ctive 
20 days from the date hereof. 

Dated at San FranclscO ,Californ1a 1 this ~ a day ot 

jJ c=b:--, 1956. 
t/ ---;7 


