ORICINAL

BLFOXD THD PUBLIC UTIDITISS COLAITS:TOL OF TIEZ STWIZ OF CALIFORNIA

Doclsion No. Shind

In tho llatter of the Awplication )
of R. L. FLOYD Tor Transfor of )
Overative Rights asc a Potroloun )
Irrogular Routo Carrior from R. L. ) Application lio. 37907
DLY, Transferor, %o R. L. PLOYD, )
Trensfereo, g

SRINIQY

Applicant . L. Qay i3 a2 potroleun Irregular route
carrier, Lfor the trunsporﬁation of petroleunm and petrolew: nroducts
in vacuun tanlk trucks botween all soints and places within the
Countios of Lern, Ventura, Los Angeles and Orange (Docistion
Wo. 5145L), and holds Radial Highway Common Carrier Permit
Ho. 19-47987 and City Carrier Permit Ho. 19-L.7988. He seeks
authority to soll and transfer sald certificate and permits,(l)
together with automotive oquinment consisting of two trucks, two

tractors, one trailer, one leased treller, miscellaneous supplies,

and the goodwill of the business, to R. L. Floyd, for a consider-

atlon of $18,000 plus sales tax of $L38.00. Tho purchaser, a

successiul »roduce merchant who has held a Radial Highway Common
Cerrier permit for many years (Permit Wo. 36-3307), has pald, sub-

Ject to Pudblic Utilities Commission approval, $6,L38.00 cash plus

‘) Authority for the tramsfen of the said permits, Nos. 19-47987,
19-4,7988, is beinz requested separately,




an additlonal {2,000 since the date of agreement, larch 19, 1956,
The balance Ls nayable $500 wer month beginning June 1, 1956,
with Interest at the rate of 6 porcent ver annum. Purchaser will
also assume $160 monthly rental for the leased trailer,

As of llarch 31, 1956, the Scller had tangible assets of
157,031.08, subject to liabilities of $5,330.50, or a net worth

of 751,700.08. IHis net earnings In 1955 were 313,890.08.

The Buyer, as of March 5, 1956, had tanglible assets of
w109,L48.40, subject to llabilitles of [iL,850.30 or a net worth
of 510L,598.,10. EHis net profit in 1955 was $15,L69.77.

Re L. Floyd lists as part of his assets one truck, three tractors
and three trallers, of which twe tractors and one trailer are
leased. The Buver states that he 1s capable of and willing to
perform the service authorized by the said certificate.

The Commission having considered the matter and things
portinent herecte 1s of the orinlon and finds that the pProvosed
sale and purchase ag herelnabove set forth iz not adverse to the
public interest and will therefore grant the application, A
public hoaring is not deemed necessary,

The action talen herein shall not be construed to be
a Iinding of value of the Property herein authorized to be

transforred.
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Application having been made, the Commission being fully

advised in the premises and good ceuse appesring,

IT IS ORDERED:

(1) That R. L. Day, én individual, may sell and transfer, on
or baefore sixty days after the effective date of this order, to
R. L. Floyd, an individual, the pgtrcleum‘irregular route operating
right referred to in the foregoing opinlon, sald sale to be made
substantially upon the terms and conditions of the agreement of
ssle flled as Exhidbit "A" with the applicetion, and R. L. Floyd may
acquire said operating right and shall continue said transportation
service as heretofore authorized by this Commisslon,

(2) That within sixty days after the effective date hereof,
effective concurrently with the consummation of such transfer, and
on not less than five days' notice to the Commission and to the
public; applicants shall smend tariffs on file with the Commission
naming rates, rules and regulations governing the operations here
involved %o show that R. L. Day has withdrawn and R. L. Floyd has
adépted as his own sald rates, rules and regulations.

(3) That R. L. Floyd may incur the payment of long-term —
indebtedness payadle at the rate of $500 per month in purchasing
sald rights. It is the opinion of the Commission that the money,
oroperty or lador to be procured or paid for through the Incurring
of such long-term indebdbtedness is reasonably required for the
purpose specified herein and that such purpose 1s not in whole or
in part reasonably chargeable to operating expenses or (o income.

(4) That in the event the authority herein granted is exercised, .
R. L. Floyd shall notify the Commission in writing of the fact
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within thirty days after the date of transfer.
This order will become effective when R. L. Floyd has

paid the minimum fee preseribed by Section 190% (b) of the Public

Utilities Code, which fee is $25.

Dated at Ban Francisco , California, this

/7L day of Q/Jﬁﬂ , 1956.
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