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-·,.·,. ... 9 Docision lIo. ~~),)~) .. .'-

!n tl'lo ~ra. ttor or the A!,p1icc. t10n ) 
ot R. L. FtOYD~for Tr~ncror ot ) 
O'~~~t1ve nights ac Q ~etroloUQ ) 
Irrecular Route Carrior trO!l1 R. L. ) App11cQ. t10n 1'10. 37907 
DAY, Trnnoferor, to R. L. FLOYD, ) 
Tr~notcreoG ) 

----------------------------) 
o PIN ION -- ... - .... ---.. 

Applica.nt .Z. L. P~y io a potrolo~~ irresulQ.r route 
./ 

CQ.rr1er, for the tr~ns'ortation ot ~etroleum and potroleur.l products 

in Vc.cuum tan!c trucks botvroen 0.11 ':>oints o.nd)l11CeS within the . . 
CO~lties of r:ern, VOl1turo., Los Angelos a.nd Orange (Docision 

r~o. 51454) 1 and holds ~ad.ial HiC;;hway' CO::lr.'lon C:lrri~r Pormi t 

~70 • 19-47987 and Cit:r Carrier ~ermit No. 19-47988. He seeks 
(1) authority to soll and tra.nster ~~id cert1rico.to and per~1ts, 

together with autotiotive equipment consisting ot two trucks" two 

tractors, one trniler, one loo.se~ trc.11er J miscellaneous supplies" 

and the 2:0odwill ot the businoss, to R. L. Jfloyd .. tor a. considor

o.t:I.on ot $18)000 plus sales tax ot ~~438.00. The purchaser .. a 

successrul produce merchant who h~s held a Radial H1ghwny Common 

Carrier permit tor raa.ny years (::?erl'llit l~o. 36-3307), has paid" sub

ject to ?ub11c Uti1itios Commiscion ap,roval, $6 .. 438.00 cash plus 

(1) Authorit:r for the tr~nsfer of the said per:m1to, l~os. 19-~.7987, 
19-47988, is beinG ~equested sepnro.tely. 
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:l.n additional ~~2,OOO since the date of agreenlent
l 

riIarch 19, 19.5'6. 

The balance is 't!yable ~~.5'oo ,er month beginning June 1, 1956, 

with interest at tho rate of 6 percent ,er annum. Purchaser will 

also :l.I3SUI:le ~~160 monthly rental tor the leased trailer. 

As of :Jarch 31, 1956, the Seller had tangible assets of 

057,031.081 subject to liabilitios of OS,3JO.$O, or a net worth 

ot ')51,700.08. His net earnings 11'1 1955 were :)13,890.08. 

The BUyer, as of fi!nrch 5, 1956, had. tanGible assets of 

~:;109,W+8.40, SUbject to liabilities of :)4" 850.30 or a net worth 

of :)104,';96.l0. His net l,rofit in 195.5' was t~15,469.77. 

R. L .. Floyd lists as part of his assets one truck, thl.ee tractors 

and three trailers, of which two tractors and one trailer are 

leasee. Tho Buyer states tl~t he is oapable of and willinG to 

,erform the service authorized by the said certificate. 

The Commission ho.vino considered the mat'cer and things 

portinent hereto is of the o,inion and finds that the proposed 

sale and purchase aD hereinabove set forth is not adver~e to the 

public interest and will therefore Grant the application. A 

,ub1io hoaring is not deemed neoessary_ 

The action to.ken herein shall not be construed to be 

a tind:i.ns or vclue ot the property herein ~uthor1zed to be 

tro.nsi'orred. 

-2-



e 
A. 37907 AM * 

Application having been made, the Commission being fully 

advised in the premises and good cause appearing, 

IT IS ORDERED: 

(1) That R. L. Day, an individual, may sell and transfer, on 

or before sixty days after the effective date ot this orde~, to 

R. L. Floyd, an individ.ual, the petroleum i~regular route operating 

right referred to in the foregoing opinion, saia sale to be made 

substantially upon the terms and conditions ot the agreement of 

sale filed as Exhibit "A" with the application, and R. L. Floyd may 

acquire said operating right ~nd shall cont1nue said transportation 

service 3S heretofore author1zed by this Commission. 

(2) That within s1xty days after the affective date hereof, 

effective concurrently with the consummation of such transfer, and 

on not less than five days' notice to the Commission and to the 

publiC, applicants shall amend tar1ffs on tile with the Commission 

nao1ng rates, rules and regulations governing the operations here 

involved to show that R. L. Day has withdrawn and R. L. Floyd has 

OdOpt0d as hi~ own said rates, rules and regUlations. 

(3) That R. L. Floyd may incur the payment of long-tarm ..-. 

indebtedness payable at the rate ot $500 per month in purchasing 

said rights. It is the opinion ot the Commission that the money, 

property or labor to be procured or paid for through the incurring 

of such long-term indebtedness is reasonably required for the 

purpose specified .here1n and that such purpose is not il~ whole or 

in part reasonably chargeable to operating expenses or to income •. 

(4) That in the event th~ authority her~in granted is exercised, v 

R. L. Floyd shall notify the Commission in writing. of the tact 
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within thirty days atter the date of transfer. 

This order will oecome effective when R. L. Floyd has 
, . 

paid the minimum fee prescribed by Sect10n 190~ (b) of the Public 

Utilit1~s Code, which fee is $25. 

&/~4 , .. . , . 


