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Decision No. S:>J63 

BEFORE 'IHE P0'6LIC UTILITIES COMJ.'1ISSION OF THE STATE OF CALIFOP.NIA 

In the Matter of the Application of ) 
OILFIELDS TRUCKING COj\:J)Pw.~Y, oS 
Corporation, for authority to execute Application No. 38216 
~ note and chattel mortgage. 

OPINION AND ORDER 

Oilfiolds Trucking Comp~ny, ~ California corporation, 

has filed an applic~t1on for author1z~tion to execute a mortgage 

of chattels and issue a note in the principal amount of $329,000. 

Appl1c~t 10 engcg~d in business &s a highway cornmon 

car~icr of liquid petrole~~ products in bulk. It reports th~t 

in the conduct of its operations it has found it necessary to 

acquir~ seven n~w trucks and twelve new t~ trailers and that 

it has made arrangements to borrow $329,000 rro~ the B~k of 

America National Trust and S~vir.3s Association to finance the pur

ch~se price of $232,601.02 of such new equipment and to refund and 

con~olidete existing indebtedness of $46~39S.98. The borrowing 

will be represented by a note payable. in monthly installments of 

$7,000 with 1ntere~t at the rate of 5~ per annum on the declining 

balances. 

The CommisSion has considered this application and is 

of the opinion that a public he:lring is not necessary, that the 

money, property or laoor to be procured or paid for the 1ssu~~ce 

of the note is reasonably r~~u1red for the pur,oses specified herein, 
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that such purposes are not, 1n whole or in psrt, reasonably charge

able to operating expenses or to income, and thot the apo11c8,t1on 

should be granted', therefore, 

• IT IS 52FtEB!l ORDERED as follows: 

1. Oi1fields !ruck1ng Company may execute a ~ortg~ge of 

chattels and issue a note in the principal amount of t329,OOO 

for the purpos€s specified herein, such mortgage of chattels 

and note to be in, or subst~t1ally in, the same form as those 

filed With this applicstion. 

2. 011fields Trucking Company shall tile a report, or 

reports, as required by Ceneral Order No. 24-A, which order, 

insofar as applicable, is made a part of this order. 

3. The authority h~rein granted ~ill become ~rfeetive 

when Oilfields Trucking Company h~s paid the fee prescr1bed by 

Section 1904(b) of the Public Utilities Code, wh1ch fee is $3~9. 

this 

Dated at _____ S_an_Fnn~..;;.eu;;;..~=o ___ " California, 
~ C-~_, ~ - day or __ '-....l...;;... ....... _~ ... / ........ eF...;/;..,;A~ __ 1 1956. 
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mm1ss1oner.s 
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