A. 38216  MON

ORIGHNAL

BEFORE THZ PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. 53461

In the Matter of the Application of

OILFIELDS TRUCKING COMPANY, a :
Corporation, for authority to execute Application No. 38216
a note and chattel mortgage.

ORINION AND QRDER

04lfieclds Trucking Compeany, = Calilornia corporation,

has filed an applicztion for authorizution to execute 2 mortgage

of chattels and issue a notc in the principal amount of $329,000.

Applicant 1z engeged in business_as a kighway cormon
carrier of liguid petroleum products in dulk. It reports that
in the conduct of its operations it has found it necessary to
acquire seven new trucks and twelve new tank trallers and that
it has made arrangements to borrow $329,000 from the Bank of
America National Trust and Savinzs Assoclation to finance the pui—
chase price of $282,601.02 of such new equipment and to refund and
consolidete existing indebtedness of $46,398.98. The borrowing
will be represented by a note payable in monthly installments of

$7,000 with interest at the rate of 5% per annum on the declining
balances.

The Commission has considered this application and is
of the opinion that a public nearing 1s not necessary, that the
money, property or labor to be procured or pald for the issuance

of the note is reasonadbly required for the purposes specified herein,




A. 38216 ':“’..

that such purposes are no%, In whole or in part, reasonably charge-

able to operating expenses or to income, and thst the apslication

should be granted, therefore,
. IT IS APRIBY ORDERED as {follows:

1. 0ilfields Trucking Company may execute a mortgsge of
chattels and issue a note in the principal amount of £329,000
for the npurposes specified herein, such mortgage of chattels
and note to be in, or substantially in, the seme form as those

filed with this applicaction.

2. 0ilfields Trucking Company chall file a2 report, or
reports, as required by General Order No. 24-A, which order,

insofar as applicable, 1s made a part of this order.

3. The suthority herein granted will become effective
when 0ilfields Trucking Company hes paid the fee prescridved by
Section 1904(b) of the Public Utilities Code, which fee 15 $329.

Dated at San Francisco » California,

this 159 day of Q;l-‘»Jz‘/QZA/ » 1956.
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