
Decision 110.. 5360~ 

EEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 
R & ~ TRaCKING CO., a corporation, 
for authority to issue certain shares 
of its capital stock. 

and 

In the Matter of the Application of 
R & W TRUCKING CO., a corporation, 
to acquire and IRWIN F. STEWART, an 
individual, dOing ~us~ess as 
RICHMOND WAREHOUSE COMPANY, to trans
fer to R & W TRUCKING CO. a public 
warehouse business in exchange for 
capital stock or R & W TRUCKING co. 

QPINION NVD ORDER 

Application No. 38272 

This is an application for an order authorizing R & W 

Trucking: Co., a corporati,on, to issue $6,000 par value of its 

common stock for payment l'or warehouse properties of Il"'W'in :F. 

Stewart. 

The application shows t~t Irwin F. Stewart, doing 

bUSiness as Richmond Warehouse Company, is engaged as a public 

warehouseman in Richmond, that he now deSires to conduct his 

operations under a corporate form of organization, and thot he 

has organized the R & W Truck1n:g Co., and proposes to transfer 

to it his tangible property and current assets at their ~ook value 

in exchange for shares of stock. In Ej'.hib1 t "C", the::' eported 

cost of the assets thus to be transferred is $6,015~ 

It appears that there will be no change in th.e rate,s or 

serVice presently being performed by applicant Irwin F~ Stewart, 

as an individual. Accordingly, we are of the opinion and so find 
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that the tra."'lsfer of property :md opera'cions nG herein o.uthorized· 

will not be 'adverse to the pu~lic interest, th~t the money, property 

or labor to be proc'llred or p.a.1d for by the issue ot S~1d stock here

L~ authorized is reasonably required by applic~nt for the purpose 

sp~cif1ed herein, that such purpose is not~ in whole or in port, 

reasonably cha::'geable to opera.ting expens~~s or to income, and thst 

~ ex parte order should be entered; therefor~, 

IT IS HEREBY ORDERED as follows: 

1. Irwin F. Stewart, doing business as Richmond Warehouse 

Co~~ony, may transfer hi~ worehousc properties to R & W Trucking 

Co., a corporation, and R & W Tr~cking Co., a corporation, in con

sideration for zuch tra~~fer mny issue to s~1d IrWin F. Stewart, 

not exceeding $6,000 par value of Co~~on stock. 

2. On not less than five days' notice to the COIn.'lliss1on and 

to the publiC, e.fi'ective concurl.'ently with the consummation of' such 

tr.:.nsfcr, applicants shall supplement or reissu.e the tariffs now on 

file With the Commission, insofar as they n~me r~tes, rules and regu

.lations governing the warehouse operations here involved of Irwin F. 

Stewart, to show that I~1n F. Stewart hos withdr~wn or canceled ana 

that R & W Trucking Co. coneurrently h~3 adopted or est~b11shed, 

as j.ts own, said rates~ 1'\:.le5 and regulotions. The tariff filings 

made pursuant to this order in ~ll resp~cts shall comply with the 

regulations governing tho construction and ti11ng of warehouse 

tariffs set forth in the C'Jr.mission f s G~ne'!"al Order No. 61. 

:3. R & 'vi Trucking Co. shall file with the Commj.ssion a report, 

or reports ~ as rccr'lirec. by General Orc:cr No. 24-A,:o ~ich order) in-

sofar as applicable, is mad~ a p&rt of this order. 
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4. The action taken herein i$ not to be construed to be a 

finding of the v~lue of the properties herein autho~1zed to be 

trans! el"red. 

5.' The authority herein granted Will become effective 20 days 

from the date hereof. 

Da ted at _/_:_. __ \!-_,_',;.." ...... _'~~_ .. :.;.;...<'_ ••. __ -' , California, this 
,".... I 

.f......1 ' 

day of __ ..;.IJ...;.'..;..I;;.;,....;.,.;..; •• ~.~,;;,.· ___ , 1956. 
v 

Commissioners 
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