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Decision No. 53705

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicationm of )
ADA H. NMARCH, sole ownor, doing )
BUSINESS AS IVANHOE WATTR COn, for ) Application No. 38327
authorization to borrow monoy. ;

OPINION AND ORDER

Ada H. March, applicant herein, is the owner of the
Ivanhoe Water Co., & public utility water system serving a portion
of Tulare County, approximately seven miles northeast of the City of
Visalla. In this opplication, she secks authorization to lssue an
unsecurod promissory note in the principal amount of $6,000 for the
purposce of refunding and consolidating outstanding indedtednoss and

providing the cost of improvements.

The proposed'note will be issued to tho ?acific National
Bank of San Francisco, will be dated September 15, 1956, and will be
payable on domand and, if no demand is made, threo years after date
of lssue, with interest at the rate of 3270 por annum. Applicant
Intends to apply the proceods, specifically, for the follewing pur-

posos:

To pay Indobteodness -
Benk of America $4,624.69
W. M. Lyles Co. (¢onstruction)
MeXinney and Ballantyne (legal)
Leo B. Wolch (accounting)
Bank of America, interest
Payroll taxes
To pay for additional improvements 307.78

Total $56,000.00
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As of July 31. 1956, according to Exhibit "D, applicant
roported heor invostmont in fixed caplital and In current assets at

87,488, and her sourcoes of funds, as follows:

Resorve for depreciation $19, 507
Linbilities 5,850
Proprietary capital 32,131

Total 557,488

Applicant has roported her revenues Irom operations at
$1.4,655 during 1955 and 19,571 during the first sovoen months of
1956, with net profits of %1,050 in 1955 and 1,630 in the 1956

period, aftor deducting operating expences, depreciation, and

interest on indobtedness.,

From o review of the application, 1t appears that appllcant
will have noed for the additional bworrowing and that her assets and
earnings should be ample to service tho note presently under contem-
platien, .In our opinion, a public heoring 1s not necessary in this
procecding, the money, Property or labor to beo procured or paid for
by the issue of the note herein authorized.;s reasonably required by
epplicant for the purposes spogifiod herein, and such purposes,
cxcopt as otherwise authorized, are ﬁat, in whole or in part, roason-

ably chargoadble to operating oxpenses or to incomo: thorefore,

IT IS HEREBY ORDERLD as follows:

l. Ada R, Mgrch may lssuo o promissory not9, on or beflore
Docomber 31, 1956, in the principal amount of {6,000 for tho purposes
set forth in tﬁis application. The note shall be in, or substahtial-
ly in, the same form as note filed in this proceeding as Exhibit "a™.
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2. Ada H. March shall f{le with the Commission & monthly report,
or reports, as required by General Order No, 24-A, which order, inso-

far as applicable, 1s made & part of this order,

S. The authority herein granted will bocome effective when

Ada H. March has paid the minimum fee prescribed by Section 1904(b)
of the Public Utilities Code, which fce 13 hes.

, 1956,

J&d at ' San Franefsco » California, this ﬁ é
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