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DRICINAL

BEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATS OF CALIFORNTA

Decision No. 93736

In the matter of the Application of )

AMERICAN TRUST COMPANY as Executor

of the Last Will and Testament of

JOSEPH D. SHEEDY, Deceased, and

SEEEDY DRAYAGE CO., a Californiz Applicution No. 38311

corporation, for o pemit to issue (First Suoplemental)
and sell securities and authorizing

the transfer of Certificate of
Convenience and Necessity to operate
as a Highway Common Carriler.

FIRST SUPPLEMENTAL ORDER

By Decision No. 53594, dated August 21, 1956, the
Commission‘authorized American Trust Company, as executor of the
last will and testzment of Joéeph D. Sheedy, decessed, to traonsfer
certain oper«tive rights and properties to Sheedy Drayage Co., a

corporation, for the sum of $180,000 and suthorized Sheedy Drayage
| Co., to issue not exceeding $lSé,OOO of par wvalue of its common

stock in payment for such operctive rights and nroperties.

In a supplemental applicotion filed in this oroceeding on
Septemober 4, 1956, it is renorted that Sheedy Drayage Co., instead
of issuing $180,000 of common stock, desires to borrow $110,000
te finance a portion of the purchase price and to issue $100,000
rar value of common Stock to complete the payment of the rurchase
price a2nd to provide working capitzl. The amount to he borrowed
will be represented by @ note in favor of the American Trust
Company, payable in monthly instzllments of $3,000 with interest
at the rate of 6% per annum. The payment of the note will be

secured by mortgages of chattels.
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Financial reportS filed with;fﬁé'Coﬁmission shoﬁlfhat
the business conducted under the rights rererred to herein has
been substantial. In 1955 operating revenues aggregated 3621 491
and net income $36 674, before provision for income taxes. It is A
clear that the new corpqration, ‘at the outset, must have working
cash capital on hand and it therefore appears to us and we so find
that the money, préperty or labor to bé procured or paid for through
the issues of thé $110,000 note and the $100,000 par value of common
stock is reasonably required for the pufposes specified herein and
that such purposes are not, in whole or in part, reasonably charge-

able to operating expenses or to income; therefore,

IT IS HEREBY ORDERED as follows:

1. The authorization granted by Decision No. 53594, dated
August 21, 1956, to Sheedy Drayage Co., a corporation, to issue
not to exceed $180,000 par value of common stock hereby is vacated

and set aside.

2. Sheedy Drayage Co., a corporation, in payment for the
operative rights and propertiés to be acquired from the American
Trust Company, as executor, and to provide working capital may
1ssue not exceeding $100,000 par value of common stock and a
promissory note in the principal amount not exceeding $110,000.
It may execute mortgages of chattels to secure the vayment of

sald note.

3. This first supplemental order will become effective when
Sheedy Drayage Co., a corporation, has paid the fee prescribed by
Section 1904(b) of the Public Utilitics Code, which fee is $110.
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4. Except as modified by this first supplerental order,
Decision No. 53594, dated August 21, 1956, shall remain inm full

force and effect.

Dated at San Framcisco, California, this 4th day of
September, 1956.

Commlssioners

; PUBLIC UTILITIES COLIA3S:On
¢ STATE OF CALIFG: TIA
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