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Dec ision ~r o. 

BEFORE THE PUBLIC UTILITIES COMYuSSION OF THS STATE OF CALIFORNIA 

In the M~tter of the Application of 1 
HOWARD TERMINAL, a corpor~t1on, for 
an order authorizing the borrowing 
of ~on~y ~d the mortgagL~g and 
pledging of property as security. ~ 

Ap,licat1on No. 38224 

FIRST SUPPLE:'f.ENTAL ORDER 

By Decision No. 53533, de-ted AU~J.st 7, 1956, the Commi::::sj.on 

authorized Howa~d Terminal, pu:suant to itz &pplic~tion, to issue a 

note in the principal amount of $287,000 ~d to ex~cute a deed of 

trust to secure the payment of th€ s~e. 

The COll,::l.."lY now reports th.:l.t in its application it had neg

loctcd to chow th~t th~ notes would oe ~deit1cnally secured by ~ 

general pledge of shares of stock of Eow~rd Te~L~al Rail'{~y, by its 

.:lSs~·enment of 1 ts interests as lcs~cc D.nd licensee in its agreements 

wi th the Port of Oaklz.nd and by Do ::lortgage of ch;;.ttels covering its 

machinery, tool:;, 3.nd cC')uipment. It h:as recu.csted tnc Com.i::sion to 

enter an order authorizing it to include the above instruments as 

security for the loan. 

The Commi~sion h~s cons:de~ed this matter and is of the 

opL~ion thnt th0 applic~t may cxc~tc the gcner~l ,ledge agreement 

of th0 Sh~~e~ of ztock ~ithout authoriz~tion from the Commission but 

that a zupplomantul order should be entered at this ttme With respect 

to the other instruments; therefor", 
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IT IS HEREBY ORDERED as follo'W's: 

1. Howard Termina1 7 a cor})orat1on, may execute a I:lortgage of 

chattelz and an a:signment of it: int~rcst az lc::ce and licen:ee 

in 1 t~ agreoment!; W".i. th tl1.C Port of Oakland to secure the payment of 

the $2S7,OOO note authorized to be issued by Dec1sion No. 535);, 

dated August 7, 1956. 

2. The authority herein granted will become effective on 

the date hereof. 

Da ted a t ___ .-:;;San=-.:..Frn..:.:.::.:.n9K.:::=·~O ___ , Co.l it ornie., thi c 

day of October, 1956. 

Co!:ll'llissioners 
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