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BEFORE THE PUBLIC UTILITIZES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application of

HOWARD TERMINAL, a corporation, for

an order authorizing the borrowing Apnlication No. 38224
of meney and the mortgaging and

pledging of property as security. __j

FIRST SUPPLEVENTAL ORDER

By Decision No. 53533, deated August 7, 1956, the Commission
authorized Howard Terminal, pursuant to its zpplication, to issue a
note in the principal amount ol $287,000 and to execute a deed of

Trust to secure the payment of the sanme.

The company now reports that im its apvlication It had neg-
leeted to chow that the notes would ve additicaally secured by a
general pledge of shares of stock of EHowzrd Terminal Reilway, dy its
a2esignment of 1ts interests as lessce and licensce in its agreements
with the Port of Oakland and dy a mortgage of chattels covering its
machinery, tools, and cauipment. It has recuested tac Commlccion to
enter an order suthorizing it to include the above instruments 25

security for the loan.

The Commission has considered this matiter and is of the
opinion that the applicent may exccute the gomeral nledge agreement
of the shares of stock without authorizotion from the Commission but
that a supplemental order should be entered at this time with respect

to the other instruments; therefore,
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IT IS HEREBY ORDERED as follows:

1. Howard Terminal, a corporation, may execute a mortgage of
chattels and an acsignment of its interest as lessee and licensee
in 145 agreements with the Port of Oakland to secure the payment of
the $287,000 note zuthorized to be issued by Decision No. 53533,
dated Aupust 7, 1956. '

2. The authority herein granted will become effective on

he date hercof.

Dated at , California, thic 20

day of October, 1956.
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