
Decision No. 5:~978 

BEFORE THE PUBLIC UTILIT!ES CO~~ISSION OF THE STATE OF CALIFORNIA 

In the Hatter of the Ap!Jlication 
of SIERRA TELE?HONE COMPANY, INC., 
for authority to sell and/or issue 
902.774 zheres of its Common stock, 
$10.00 ,~r value. 

OPINION ~2-RpER 

In this application Sierra Telephone Company, Inc., seeks 

authorization to issue 902.774 shares of its common stock in the 

aggregate amo~~t of $9,027.74 and to sell said shares to Harry 

Baker, Sr. for the purpose of paying ~utst2nd1ng lndebteaness. 

Applicant is engaged in operatL~g a telephone system in the 

to'lo."n of Rc.ymond and in surrounding ar~as in Madera and Mariposa 

Counties. It reports its 1nves~ent in fixed assets, less the depre­

c1ution reserve, as of December 31, 1955, in the amount of $62,353 

~d in net current ~ssets at ~11,277 and it asserts it has fin~ced 

itself, in part, throu~~ the issue of a secured note to H~rry Eaker, 
I 

Sr. in the principal amount of $44,000, and throug.~ the !s$~.le of 

$30,972.26 par value of COmL~on stock. Accordine to the applicatio~, 

the Rural Electrification Aeministr~ticn has approved a loan to the 

company in the amount of $~5~,000 provided that ~pplic~t firct iss~e 

additional common stock so as to bring the total p~r value from the 

$.30,972.26 now outstanding up to ~>40,OOO.. App11comt therefore has 

made ~rrangements to issue the additional shares ~ part payment of 

indebtednezs ar.d it haz filed this application for the appropriate 

authorization. 

The Co~ssion has considered this matter and is of the 

opinion that a public hearing is ~ot necessary, that the money, 

property or labor to be procured or paid for by the issue of common 
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stock herein ~uthorized is reasonably re~uired for tho purpose 

zpec1fied herein and th~t such purpose is not, in whole or in part, 

reasonably chargeable to o~eratinz expenses or to income; therefore, 

IT IS HEREBY ORDERED as follo ...... s: 

1. Sierra Telephone Com,any, Inc., ~y issue not to ~xceed 

902.774 sh:'.res of its common stock end sell such sh::.res at pc.r for 

the purpo~e of p~y1ng outstandine indebtedness. 

2. Sierra Telephone Compar.y, Inc., shall file with the 

Commission a report, or reports, e.s required by Gener~l Order 

No. 24-A, which order, insofar as ap,licable, is made ~ p~rt of 

th::'s order. 

3. The authority herein grant~d will become effective on 

the date hereof. 

Dated at ____ ~ ____ ~ ___ ~_c_o _________ , Ca11for.n1a, this 

day of October, 1956. 

Con:nu.ss1oners 

Co::1::1oner Ju~tu~ F. Cr~omor • being 
neec:~~r11y ~b:ent. d1d not p~1e1pato 
j,n the ~1:po:1 t10n or th1~ procoe~1ng •. 
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