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Decision No. >S4l

EEFORE THEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the application

of Los Angeles Transport & Warehouse

Company, Inc. to mortgage real Application No. 282583
proverty and icsue further

indebtedness.

OPINION AND ORDER

This 15 an application for an order of the Commission
authorizing Los Angeles Transport & Warehouse Co., 2
California corporation, to execute a deed of trust and to issue
2 note in the principal amount of $100;OOO to The Penn Mutual

Life Insurance Company.

Applicant 15 engaged in the public utility warchouse
business in the City of Vernmon. Its property is deseribed as
consisting of warchousing and trucking facilities with area of
approximately 65,000 square feet which inmeludes 28;000 square
feet of covered warchouse space. The acquisition of such
facilities was financed in part with a $75,000 promissory note
payable in monthly installments of $814.50, including interest
at the rate of 53% per ammum on unpaid balances, issued under
the authority of Decision No. 49427, dated December 15, 1953.

In order to refinance the $57,172.22 unpaid balance
remaining on the $75,000 note, and to obtain $42,827.18 of
additicnal funds to firnance, in part, the extension of bullding
facillitlies by approximately 16,000 square feet, applicant proposes
to issue a 3100;000 note payable in monthly installménts of $L,086
with interest at the rate of 53% per anmum on unpaid balances, to
be secured by a deed of trust. |
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Tt appears that applicent hes need for additional funds
in order to increase its facilitles to meet the growing need of
general public warchousing space, and we are warranted in enter-

ing an order granting its requests.

The Commission nzs considered this matter and is of the
cpinion that a public hearing is not necessary, that the mpney;
property or labor to be procured or paid for by tae issuc ol the
note herein authorized is reasonably required by applicant for
the purposes specified herein, that such purposes are not, in
whole or in part, rcasoncbdly chargeable to operzting exnenses
or to income, and thet the application should be granted;

therefore,
IT IS HERZBY ORDERED as follows:

1. Los Angeles Transport & Warehouse Co.; on
and after the effective date hercof and on or before June 30;
1957, may execute a deed of trust and may issue a note in tke
principal amowmt of not exceeding $1oo;ooo for the purposes set

forth ir this proceeding, in zccordance with the Commitment for

Purchese of Conveﬁtional Loan attached to the applicatiqn,

2. Los Angeles Transport & Varechouse Co., shall
file with the Comission a report, or reports, as regquired by
General Order No. 24-A, which order, insofar 2s applicabdble, is

nade a part of this order.




3. The authority herecin granted will vecome effective when
applicant has paid the fee presceribed by Section 1504(b) of the
Public Utilities Code, which fee is $43.

- Z
Dated at San_Franefsed , California, this _//=

day of December, 1956,




