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Decision No .. __ 5_4_2_1_1_ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFO~aA 

In the Matter of the application 
of Los ,Angeles Transport &: 'Warehouse 
Company; Inc. to mortgage real 
property and is~e further 
indebtedness. 

OPINION ~ ORDER 

App11c~t1on No. J8,83 

This is an appl1c~t1on for an order of the Comcission 

authorizing Los Angeles Transport &: Warehouse Co., a 

California corporation, to execute a deed of trust and to issue 

a note in the principal OlUOunt o! $100,000 to The Penn Mutual 

L~f¢ Insur~ce Company. 

Applicant is engaged 1n tne public utility war~hou~e 

business ~ the City of Vernon. Its property is described as 

consisting of warehousing m.d trucking r~ci1ities with area ot 

approximately 65,000 square feet which includes 28,000 square 

feet of covered w.arehouse space. The acquisition of ~ch 

facilities was financed in part with a $75,000 promissory note 

payable .in monthly installments of $814.50, including interest 

a t the rOo te of S~ per aml'Um on unpaid balances, issued under 

the authority of DeciSion No. 49427, d~.tcd December 15" 1953. 

In order to refinance the $,7,,172.82 unpaid balance 

remaining on the $7$,000 note, ~d to obtein $42,,827.1S ot 

addi tional 1"'tJnd.s to finance, in part, the extension of building 

facilities by approximately 16,000 square teet, app11cznt proposes 

to issue a $100,000 note pay~ble tn monthly installmentz of $1,0$6 

with interest at the rate or.5~ per annum on unpaid balances, to 

be secured by a deed of trust. 
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It ap~ears thzt applicznt has need tor addit1on~ :unds 

in order to increase its facilities to meet the growing need of 

general vublic ~r~housing space, and we are w~rr~ted in ent~r­

ing an order granting its reo..uests. 

The Commission nzs considered this rk~tter ~~d is of t~e 

opinion thzt ~ public hearing is not nec0ssa~, taut the money, 

property or labor to o~ procure~ or paid for by the issue 0: the 

note herein authorized is reasonably required 'by applicc.nt for 

the purposes specified herein, that ~lch purposes are not, in 

~..rhole or in part, rC,;l.sono.bly chzrgcable to operating e:cyenses 

or to income, and th~t the a~p11cation should be granted; 

therefore, 

IT IS HEREBY ORDERED as follows: 

1. Los Angeles Transport & Wc.reho'USc CO .. ,:o on 

~~d after the effective date hereof and on or before June 30, 

1957, maj" execute a deed of trust and ::lay issue a note in the 

principal amount of not exceeding $100,000 for the pur~oses set 

forth in this proceeding, in ~ccord~ce with the Comcitment for 

?~chzse of Conventional Lo~ attached to t~e ap~licc.ti~. 
, .' . 

2. Los Angeles Trar:.sport & ~'Tare~ouse Co., zhcl.l 

f11p. with the Commission a report, or reports, as required by 

Gene~al Order No. 24-A, wbich order, insofar ~s applicable, is 

made a part of this order. 

/ 
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.3. The authority herein gx.a.nted '-1.11 become effective when 

c.pplicant has paid the fee prescribed by Section 1904·(b) of the 

Puo11c Utilities Code, which fcc is $43. 

!,/!:f Dated at ___ ...ISi;,Q?-::.:.;'M_Fl":l;::....:..;,;:. ;;.;,.ncl;.;.;;. ~=(f __ " California, this --,-t..:.,;......_ 

day of December, 1956. 
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