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sz . ORIGINAL

BEFCRE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Decision No. -

In the Matter of the Application )

of CALIFORNIA VESTERN RAILROAD,

a common carrier rallrozd

corpoeration, for authority +o Application No. 38592
execute. 2 chattel mortgage and (and Amendment)
a.promissory note.

e

OPINTON AND ORDER

This s 2n application for an order of +he Coxmission
authorizing California Western Railroad to execute 2 mortgage of
chattels and to issue 2 $60,000 rote to Crocker-Anglo National
Bank for the purpose of finoncing the purchase of 2 used

locomotive.

Applicant is a Celifornia corporation opercting a line
of railroad between Fort Bragg and Villits. It reports that 1t
has recently purchesed from Pan American Engineering Compmny,
Dallas, Texas, a used Diesel Electric Locomotive, 1,000 E.P.,
Superchzrged, for 2 cost of $60,350. 1In order +o finence the
purchase price, zpplicant desires to issue « %60,000 note payable
in 20 montnly installments of $3,000 together with interect at
the rate of 43% per amnum on declining balancés, and cecured dy

a mortgage of chattels on the locomotive.

1t appears thot appliccnt has need for the locomotive

to meet the demand‘of its shiprers and to vrovide the shinping

public with adequate service.
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The Cormission hzs considered this matter arnd 4s of the

opinion that a public hearing is not necessary, that the applica~
tion should be granted, thet the money, property or labor to be
procured or paid for by the issue of the note herein authorized
15 rezsonably required by zpnlicant for the rurnose specified
nerein, and that such purpose is mot, in whole or in pars:,
reasonably chargeable to operating cxpenses or to income;

therefore,
IT IS EEREBY ORDERED ac follows:

1. California Western Refilroad, om and afier the effcctive
date hereof and on or before March 31, 1957, mey issue 2 note in
the principal amount of not exceeding $60,000, and may execute a
mortgage of chottels, for the purpose set forth im this proceeding,
such note and mortgage of chettels to be in, or swostantizlly in,
the same form as those attached to the applicatidn 25 Exhibit A

ané payable as set forth in this application; 2z amended.

2. California Westera Railroad shall file with “he
Commission a renort, or reports, as required by Genernl Order
No. 24=A, which order, insofar as apniicable, ic made a pert

of this order.




3. The authority herein granted will become effective when

applicant has naid the fee preséribed by Section 1904(b) of the
Public Utilities Code, which fee is $60.

7
Dated at San Francisco , California, this 4/ lé
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day of December, 19056,

o

President
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