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Decision No. 54345 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CATJIFORNIA 

In the Matter of the Application of 

PACIFIC TRAILER SHIPS, INC., 

a corpor~tion, for an order authoriz~g 
issuance and sales of 50,000 shares of 
Class A co~on stock of the par value 
.of lO¢ each. 

Applicz,.t1on 
~To .. 38641 

Pacific Trai10r Ships, Inc., hzs filed this application 

for autho=ization to issue to ~ts 'orgznizers 50,000 shares of 

its 10¢ par value Class A co~~on· stock in full c~ccllation of 

advances aggregating $56,953.95 used for ore~~ization e~enses 

~~d for preliminary costs in obtair.ing its operative rights 

~~d in !urth~r consideration of commitments ot $30,000 estimated 

to be necessary in connection With its proceedings before the 
V· 

Marit~e A~~inistration. 

The Co~~ssion has cons1dcr~d this matter and is of 

the opinion that a public he~ring is not necessary, t~~t the 

application should be granted, and that the ~oney, property 

or l~bor to be pro~lred or paid for by the issue of such shr~res 

By Decision No. 53$471 dated October 1, 1956, the 
Co~izsion granted applic~t a certificate of public convenience 
~~d necessity to oper~tc as a common c~rrier by ve~sel for the 
transportation of automobiles and of motor freight, including 
tractors, trucks e.nd trailers, oi ther load.cd or empty, between 
the harbors of San Francisco and Los Angeles. 
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of stock is reasonably required for the purposes specified 

herein, which purposes arc not, in Whole or in part, reason

ably chargeable to operating expenses or to income;, therefore, 

IT IS HEREBY ORDERED as follows: 

1. PacifiC Trailer Ships, Inc., may issue not exceeding 

50,000 she.res of its Class A common stock on or 'before 

September 30, 1957, tor the purposes set forth in this 

application. 

2.. Applic<mt shall file -vri th the Commission monthly 

reports as required by General Order No. 24-A, which order, 

~sofar as applicable, is made a part of this order. 

3. The authority herein granted will become effective 

on the eate hereof. 
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