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sizm DRIGINAL

Decision No.

BEFORE THE PUBLIC UTILITIES COMMISSICN OF THE STATE OF CALIFOENTIA

of $i8 CASRCEL TaLEsy RRse covpany

of SAN EL EY WATE it : . :

for Authority to issue Promissory ) 4pplication No. 38669
Jotes for Refunding Notes presently :

issued.

San Gabriel Valley Water Company has filgd thic application
for authorization to extend the time for payment of $300,000 of out-
standing short-term, unsecured 4% and 4~1/4% notes or to issue a new
note, or notes, in renewal of the'outstanding onesl The present
indebtedness was incurred by applicant for 2dditions to its mlant and

for working capital.

The proposed notes represent temporary Iinancing. Annlicant
1s engaged in negotiations for the sale of additional first mortgage
bonds to lituidate its short-term borrowings and to‘provide for other
co'rporate.purposes.-f It reports, however, that the transcetion will
not be completed prior to the maturity date of the present notes,
vhich date is Januvary 132, 1957, and hence it bas £1led its present

anplication.

The Commission has ccnsidered this matter and is of the
opinion that a public hearing is not necessary, that the application
should be granted, that the money, proverty or iabor to be procured
or paid for by the issuc of $300,000 of notes is reasonably required
for the purpose specified herein and that sush purpoese 1is not, in

vhole or in part, rcasonably chargeable to onerating expenses or to

income; therefore,
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IT IS HEREBY ORDERED as follows:

l. San Gabriel Vallcy Water Commany may extend the tmmc for

payment of its presently outstanding $300,000 of notes or may issue a

new note, or notes, in recnewal thereof with naturity not to extend
beyond June 30, 1957.

2. Applicant shall file with the Commission a report, or
renorus, as required by General Order No. 24-A, which order insofar

as applicabdle is made 2 part of this order.

3. The authority herein granted will become effective when

applicant has paid the fee preseribed by Section 1904(b) of the Public
Utilities Code, which fee is $300.

Dated at Saz. Francisco » California, this /4 7% day
of @7//

ULL A ok o, 1957,
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