ORIGINAL

Decision No. 543099

BEFORE THE PUBLIC ﬁTILITIES COMMISSION OF THE STATE OF CALIFORNIA

”

In the Matter of the Application 3

of

' ' Application No. 28719
LOS ANGELES COLD STORAGE COMPANY

for authority to‘sell real p:opeftx.

OPINION AND ORDER

Loé Angeles Cold Storage Company has filed this
application for authorization to sell to Yellow Czhb Company

certain real property and improvements located at 1151 Palmetto

Street, Loc Angeles.

Applicant operates three cold storage food warchousing
plants‘in the City of Los Angeles. ‘It reports that the plant
locatéd at 1151 Palmetto Street is a five-story structure con-
struceved in 1906, which now is approaching ohsolescence and haos
become wneconomical to opercte. The company, therefore, has made
arrangements to construct replacement facilities in the City‘of

Los Angecles and upon completion +thercof will no Longer have need

for the Palmetto Street properties.

The land proposed to be sold by appliceat is 2 portion
of 2 larger parcel, the remainder of which is owned by epplicant’s
poerent, Colifornia Consumers Corporation.  All of said parcel is
to be sold by applicant and Californic Consumers Corporation in =
singlc transaction for the sum of $240,000. 0F the total purchase
price, $48,150 is allocated to the properties owmed by applicant.
The total hook value of such properties as of Decomber 31, 1956,
anounted to $21,278.47. '
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The Commission has considered this matter ond is of the
opinion, and so finds, that the proposed transfer will not be

acverse to the public interest and that an ex porte order should

oe entered in this proceeding: thercfore,

IT IS HEREBY ORDERED as follows:

1. Los Angeles Cold Storage Company moy sell the real
property ond improvements deseribed in Exhinit D filed in this

proceeding.

2. The actlon tcken herein shall not be construcd to e a
finding of the valuc of the propertics herein suthorized o be

transferred.

2. Within 30 doys after the transfer of the properties
under the cuthorization herein granted, Los Ingeles Cold Storoge
Company shall file with the Commission 2 copy of the deed of

cenveyance.

4« The authority herein granted will become effective on

the date hercof.
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