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Decision No. ____ 5 ... 4;;.,' ~.;;;;....;.-.J_9_ 

BEFORE THE PUBLIC UTILITIES CO~ISSION OF THE STATE OF CALIFO~:IA 

In the Matter of the Application 

of 

LOS k~GELES COLD STORACE COMPAN~ 

.for authority to sell real p!'ope:cty,. 

Applic~t1on No. 38719 

OPINION ~ ORDER 

Los Angeles Cold Storage Company has filed this 

application for authorization to sell to Yellow Cab Company 

certain real property and improvements located at 1151 P~~etto 

Street, Los .~~geles. 

Applicant oper~tes three 'cold stor~g0 food warehousing 

pl~~ts in the City of 10s J~gelcs. It reports th~t the p1~t 

loc~ted at 1151 Palmetto Street is ~ five-story structure con

st:-uctcd in 1906, which now is appro~ching obsolescence :::.nd ~,s 

become uneconomic~l to opcr~tc. The comp~y, therefore, h~s m~de 

~rrang~ents to cor-struct replacement facilities in the City of 

Los Angeles and upon co~plction thereof will no longer have need 

for the P~1mctto Street propertic~. 

The land proposed to be sold by ~ppliccnt is a portior. 

of a larger parcel, tho re~inder of which is owned by applic~tTs 

p~rent, Colifornia Consumers Corporction. All of said parcel is 

to be' sold by .:.pplico.nt ~d Co.litorni<1 Consumors Corpor~tion in :. 

singl'e tr=.nsC.ction for the sum of $240,000. Of the tot~l purchc:so 

price~ ~48,150 is allocctcd to the properties owned by cpplic~nt. 

The total book v~luc or such properties as of December 31, 1956~ 

~ounted to $21,278.47. 
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The Cocmission h~s considered this m~tter ~nd 1~ or the 

opinion, ~d ~o finds~ th~t the proposed tr~ster will not be 

::l.c.vcrsc to the public interest o.nd tMt on ex p:.rtc order shoUld 

be entered in this proceeding; thercfor~, 

IT IS HEREBY ORDERED .::.s follows: 

1. Los Angoles Cold Stor.::.gc Co:npc.ny mey sell thcrcc.l 

property ~~d ~Drovcments described in Exh1~1t D filed ir~ this 

proceeding • 

. 2. The action t~ken herein sh~ll not be const~ed to bo ~ 

finding of the v~luc of the properties herein ~uthorizcd to be 

tr::tnsfcrred. 

vii thin 30 do.ys .-:.fter the trcnsfcr of th0 ?rop~rtics 

under the ~uthoriz~tion herein gro.ntcd, Los 11l1golcs Cold Stor~ge 

Com,~y sh~ll file ~dth the Comr.~ssion ::l. copy of the deed of 

convaY(mcG. 

4. The c.u.th.:>rity herein gr.:mtcd will oecoma effective on 

the c'.::.tc hereof. 

D:lted Cot _____ -,... __ 

. Commissioners 


