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Decision No .. 54400 

BEFORE THE PUBLIC UTILITIES CCl\:U~SSIO~j OF THE STATE OF Cl..LIFORNIA 

In the ~ttcr o:t the App11cat1or. ~;'. 
or mE RIVZR LINES, INC., a 
corpor~tion, tor authority to 
issue note and to exe~te deed 

Application No. 38697 

of trllSt.. ~' 

---------------------------------~ 

OPINION ~ QRDE~ 

The River Lines, Inc., a corporation, has filed this 

application for authorization to execute a deed of trust 5nd 

to issue a note to Crocker-Anglo National Banl~ in the principal 

am01mt of $60,000, ~ayablo at the rate of ~~637 per month, ~th 

interest at the rate of 5% per annum. 

Applicant owns shipyard facilities in ~Tcst Sacr~!Ilento, 

Yolo County, Where it pcrro~s mz1nten~mce and repair service on 

its 'barges anc.~ h~s, O:l o.ccasion, constructed l.."Ugs .. It reports 

th~t it has become n~c~ssary for it to ~xp~d its shipyard and it 

has mo.de arra..¥lgcmcnts to acquire adj acent real estate which v,"i1l 

pe~~t it to ouild and repair larger units of eqUipment and to 

~~dle more of its own shipyard wo~k, with an anticipated scvings 

in maintenance and repair expense, and at the same time 'Will make 

it possible for it to lease property to industrial concerns for 

use for unloading and loadin~ purposes. 

According to information furnished the CommiSSion, the 

cost of the additional p~operty Which applicant has arr~g~d to 

purchase is $53,500, of which $37,670 will be £in~ccd with borrowod 
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monies and the balance fro!Jl applicantTs O'Wl'l funds. Applic~.nt intends 

to apply $37,670 of the monies to be obtatned from the C~ocker-Anglo 

1~ational Bank to l'llake the payment on the purchaze price and to u~e 

the remaining $22,330 to liquidate a mortgage loan now standing 

against its present shipyard property. 

The Co~ssion has considered this matter ~~d is of the 

opinion that a public hearing is not necessary, thct the money, 

property or labor to be pro~ed or paid for by the issue of the 

, note herein authorized is reasonably required by applicant i"or the 

purposes specified here~, and such purposes, except as otherwise 

authorized, are not, in whole or in part, reasonably chargeable to 

operating expenses or to income; therefore, 

IT IS HEREBY ORDERED as follows: 

1. The River LL~es, Inc., a corpor~tion, on and after the 

effective date hereof and on or before June 30,1957, may 'execute 

0. deed of trust in, or substantially in, the same form as that 

filed in this proceeding as EXhibit C and may issue a note in the 

principal amou.nt of $60,000 in, or substantially in, the SDl:le form 

as that filed 1...~ this proceeding as Exhibit B for the purposes. set 

forth in this application. 

2. The River Lines, Inc., shall file with the Commission a 

monthly report, or reports, as re~uired by General Order :~o. 24-A, 

~aich order, insofar as applicable, is made a part of this order. 
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3. The authority herein granted will become effective w11en 

The River Lines, Inc., has paid the fee prescribed by Sect10n 

1904(0) of the Public Utilities Code, which fee is $3S. 

!7 Dated at __ &.u_~ __ cis_S(:Q __ , California, thiZ~~~y 

o!lt/l41//4'4/... ,1957. 

j. cJ 

Comm1ss1oners 
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