
-.-

A.38722 MON 

D,acis1on No. __ 5_4_4_0_1. __ 

BEFORE 'XHE PUBLIC UTILITIES CO}1lv!ISSION'~ OF THE S~J .. TE or CALIFORNIA 

In the Matter of the Application 

or 
FAPJ1ERS ?UBLIC 'WAREHOUSE AND HI 
AND DRY WAREHOUSE" INC." a. 
corporiation~ to iSS'lle promissory 
note fo~ the purpose of new con
~t~ction .~d to rctir~ cx1~tine 
promissory note under tho 
provi$~ons of Section 816-830 
o.nd eSl-85; of tho Public 
Utilities Code. 

. Application No. 38722 

OPINION .bli!2. ORDER 

Fc.rm(:rs Public Warehouse and Hi and Dry Warehouse, Inc., 

has filed this application for au~horizat1on to execute a deed of 

tru~t and a. mortga.ge of ch~ttels and to i~~ue a note in the 

prL~c1pa1 ~o~t of $132,000 for the purpose of refinancing 

existing indebtedness and of providing the co~t of 3dd1tio~ 

fa.cilities. 

Applicant is engaged in operating public warehouses 

for thl~ s'cor" g..;, of agricultural commod1 tios in the Sacrrunento 

Valley, and in conducting related nonutility activities. It 

reports that there is ~~ L~creas1ng demand for bulk storage L~ . . 

its ar~a and that it proposes to construct, a,n'c¢rtain real 

property now owned by it, additional facilities consisting 

of six bulk storage cement b1n$ or s110$, 24 feet in diameter 

and 76 feet in height" together With necessary conveying equip-
I 

ment, at a cost or $lOO,OOO.' The new installation Will provide 
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storage ca.pacity for approximately 5".000 tons at one time in 

bulk ::: tClr~ec. 

\ 

It o.ppeo,rs that applicant docs not have sufficient cash 

on ~d to finance the construction costs ~d thct, therefore, 

it h~~ ~rr~ged to borrow $132,000 from the Crocker-l~elo 

Nction~l B~ to liquid~te ex1~ting mortg~gc ~debccdness of 

$32,000 nnd to mc(~t the cost of the nC'W' pl~t. The borro...nng 

Will be rcprcscntl,d by 0. note p~y~ble 1n :mnu:~l 1nst~,llmcnt:: 

of $18,857.15 with interest ~t the r~te of 5~ per ~um. 

Upon reViewing the ~pp1ic~t1on, we ~rc, or the opinion 

th~t ~ public hearing is not nccess~ry, thzt the ~p~11¢~tion 

should be granted, t~t the money, property or lebor to be 

procured or p~1d tor by the issue or the note h.erein ~uthorized 

is r~~$onably required by applic~nt for,the purposes zpccificd 

herein, end th.o.t such purposes c.re not, 1n 'Whole or in p~rt" 

rO~50n~bly chArgccblc to opcrntine expenses or to income; 

therefore, 

IT IS HEREBY ORDERED c.s follows: 

1. For.mcrs Pub11c W~rehouse ~d Hi =nd Dry Warehouse, Inc., 

on ~d after the ~ffective d~tc hereof ~d on or before August ~l, 

1957, m:::..y execute a deed of trust and ~ lllortg.:.ge of chc.ttels end 

lll~Y issue a note in the principal ~ount or not e~ceeding $l32,,000 

for the purposes set forth in this proceeding, s~id deed of trust, 

mortgage of chattels ~d note to be in, or subst~t1a1ly in, the 

S:lme fom .25 those filed in this :proceed1ng. 
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2. Farmers ?u'bl1c i '1.'lrchousc ond Hi ::.nd Dry t-'.'lrCilo'l.l.::;c, Inc., 

shall tile with the COmmission ~ monthly report, or reports, as 

required by Gener~ Order No. 24-A, ~hich order, insofar ~s 

app11c~b1e~ is ~de a pert of this order. 

3. The authority herein gr~tcd ~ll become effective ~he.n 

Farmers Public ~arehousc and Hi and Dry Warenouse~ Inc., ~s pcid 

the fee prescribed by Section 1904(b) ot the Public Utilities 

Code, Which tee is $100 .. 
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