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Dcc1~1on No. __ 5_4_4_6_8_ 

BEFORE TEE PUBLIC UTILITIES CO~crSSION OF THE STATE OF CALIFORNIA 

In the Matter of the App11c~tion 

of 

TERREL F ARl-:S DRIER &: STORAGE CO _ , 
a cor!)orat1on 

for an order authorizing it to 
oorrowmoney and execute its 
pro:lissory note to the Crockcl"
P~glo Nctional Bank, a n~t1on~1 
banking a$soci~t1on, and to 
secure the s~c by a Deed of 
Trust and Chattel Mortgage upon 
property ow.ned by Applic~~t. 

OPINImr AND ORDER 

Application No. 38770 

Tcrhel Farms Drier & Storage Co. has filed this ~pplicction 

for authorization to execute a deed of trust and a mortgage of . . 
chattels ~~d to issue ~ note in the principal ~ount of Ol50,000 

for the purpose of refinancing eXisting indebtedness and of reim

bursing its treasury. 

Applic~t is eng~ged in the business of drying barley~ whect, 

rice ~d other grains and, ~~cider.tallY thereto, in the oper~tion of 

public utility storage f~cilities in the County o~ Colusa. Its r~o1 

property is ~bjcct to a deed of trust in favor of Bank of Americ~ 

N&t1onal Trust and Savings Associction securing en indebtedness of 

~$9i,562.26, originally L~ the amount of $170,000, which ~pp11c~t 

was authorized to assume under the authority of Dec~sion No. 46346, 

d~ted October ~07 19$1. At December 317 1956~ a~vlic~ntts e~rned 

surplus is reported at $78,104.08, substantially all of which
7 

over 

and above cash of $10,982.97, has been used in the reduction of such 

indebtedness. 
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It appe~rs t~t the ~~~lic&nt has need for ~dditional funds 

in its op0rr.'.tions ~d. tl'lD.t it desires (1) to replenish 'its t::-casury 

to the '?xtent of ~~;53,437 .74 fOl· e~rnings heretofore 1.'l.tilizcd to 

reduce 1tz indobtednesz'to 091~562.26, ~~d (2) to refinance such 

outst~ding indebtedness. ?'or th~sc purpos'::s it has arrc.ng-cd to 

borrow S150,OOO fro:l the Crocker-Anglo N~tion3.l Ba:lk, the s.:'.~e to 

be represented by a note pcyable i.."1 annuD.1 inst.:.ll:lents of $15,000 

·~lth interest on unpaid ~alance~ at the r~te of 5-l/~ per ~"l~. 

Upon :-eviewi:l.g the application, ' ... ~e are of the opinion that 

a ~ublic h€~ring is not necess~l"y, th,-t the ap,lic~,tion should be 

granted, th~t the money, ~roperty or labor to be ;ro~red or pc1d 

for by the issue of the note herein authorized is re~son~~ly rccuired 

by .:lp)!lic~nt for the purposes specified herein, c,:ld th=:.t such purposes 

are not, in whole o~ in part, rC~50nab1y charge~ble to oper~tir.g 

expenses or to income; thc=cfore, 

IT IS HEREBY ORDERED ,~s follows: 

1. Terhel Fa'~s Drier & Stor~ec Co., on ~~d after th~ effective 

date hereof and on or before April 30, 1957, ~y execut~ a deed of 

trust a.~d ;:; !'!lortgaec of cht. ttols <l."'ld m::.y issue a not'3 i..'"l t:J.e principal 

~~ount of not ey.ceedL'"lg $150,000 p~y~ole in ann~ol instc.llments of 

$15,000 with ir.terest at the rate o~ ;-1/2% per ~~~um~ for thc~~

?oses s~t forth in this proceeding, said de~d of trust, D~rteage or 

cr~tte1s ~'"ld note to be in, or subst~nti~11y in, the sarne form 25 

those filed L'"l this proceeding • 

. 2. Terhel Farms Drier & Stor~',ge Co. shall file v..'ith the 

......... COI!ll':J.1 55 ion a mon tbly report, 0 r r~!,orts, as rc<.:uired by Genc:-al 

Order No. 24-A, 00;:111c1'1 o:::'dcr, :inso!.'lr as ",p!~lica"ole, is mace Co part 

of this order. 
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:3. The authority herein granted 'Will become ef:f'ect1 ve when 

Tcrhel Far.m~ Drier & Storage Co. ~~ paid thc!ee prescribed by 

Scctton 1904(b) of the Public Utilities Code? which fee~1s $lSO. 

Dated at &.n Fr.mc:!sco , California" this ... ~.;;t( day 

O~ FEaRUARY 1957 J. _-..;...;;.;;.;.;...;.;..;.;;.~ __ , • 

Comm:1.ssioners 
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