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Decision No. 34501

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORKIA

In the Matter of the Application of )

COAST LINE TRUCK SERVICE, INC., :

for an Order Authorizing it to sell Application No. 28665
real property located in the eities ‘ (and Amendment)

of Los Angeles and San Jose,

Californiza :

Henrv J. Bischoff and Marcellus Mazrceron
for applicant and for California Terminal
Company.

OXN

In this application Coast Line Truck Service, Inc., seceks
authorization to sell certain real property, located in Szn Jose

and Log Angeles, to California Terminal Company, a corporztion.

The application was filed on December 17, 1956 with an

- amendment being filed Janusry 7, 1957. 4 public hezring was held
before Examiner Coleman in Los Angeles on January 29, 1957, at
which time the matter was tcken under submission. The Commission

hes received no protests in the nroceeding.

Applicant is engaged in operations as a highwey cormon
carrier of freight between San Francisco and Los Angeles and other
points. It reports that it ha; need for additional working capital
and that it proposes to sell its San José and Los Angeles terminals
to obtain funds for this purpose. Its plans call for the sale of
-+ the properties to California Terminai Company ‘2t theif ook value of
©96,660.54 and for the lease-back at 2 monthly rental of $1,500.
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Californiz Terminal Company 1s a wholly-owned subsidiary
of Southemn California Freight Lines, Ltd., a nonopercting company
walch owns the outstanding stock of Southern Californic Freight
Lineé, an operating carrier of freight between San Francisco and
Lgs Angeles and other points. Southern California Fredight Lines,
Ltd.,’presently is negotizting for the acouisition of the stock

of Coast Line Truck Service, Ine.

The record shows that the sale of the terminal properties,
as proposed, under the terms of the agreement of sale, will not be
made wnless and until the arrangements haove been completed for the

acquisition by Southern Celiforniz Freight Lines, Ltd., of the

stock of Coast Line Truck Service, Inmc. It appears from the teosti-

mony that the consolidation of the,éwnership of the stock of the two
operating carriers in the hands of the Southern California Freight
Lines, Ltd., will be followed by joint use of ﬁerminal facilities,
economics in operations and improvements in load factors through

equalization of freigh*t movements.

The estimoted market values of the propertiecs aggregate
$150,088.44. However, under the circumstances outlined herein,
we are of the opinion that the transaction, as proposed, will not
be adverse to the public inbterest and we will enter an order

granting the application.

The authority herein granted should not be construed to
be a finding of the value of the properties herein authorized to

be transferred.
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A public hearing having been held on the above-entitled

natter and the Commission being of the opinion the application
should be granted, as herein provided,

IT IS HEREBY ORDERED thet Coast Line Truck Service, Inec.,
be, and it hereby is, authorized to sell to California Terminal
Cdmpany the properties’ referred to in this application under the

terns and conditions set forth therein, provided,

1. That the authorizotion horein granted will not
beceme effective until applicant has advised the Commission
- in writing of the completion of the zcquisition of its out-

stending stock dy Southern California Freight Lines, Ltd., and

2. That the operative property herein authorized <o
be transferred shall not be relieved of its devotion to public
use and that its status as public utility operative property
shall remein the same as though the transfer herein zuthorized

had not taken place, and

3. That the authorization herein granted, if not

exercized, will expire on August 31, 1957, and
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L. That applicant shzll file with the Commission a
copy of each journal entry used to record on its books the sale
of the propertieé. under the authorization herein granted, such

filing to be made within 30 days after the dzte of such entries.

Dated at San Franciscd , California, this m

day of 4;///4/////}// , 1957.




