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ORIGINAL

Decision No. 3602 ‘ . ' '

BEZFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

in the Matter of the Application of

JACK L. ANDERSCN AND EAZEL ANDERSON,

2 co-partnership, doilrg business as Application No. 32££1¢8
ANDERSON CARTAGE AND WAREHOUSE COMPANY,

to lssue evidences of indebtedness and

encumber property.

OPINION AND ORDER

Jack L. Anderson and Bazel Anderson, copartners doing
business as Anderson Cartage arnd Warehouse Company, have filed
this application for authorization to execute a deed of trust

and to issue a promissory note in the principal amount of £15,000.

Applicants are engaged in operating a public warehouse
in Stockton for the storage of property and in comducting trans-
portation operations for the movement of general commodities, as
local draymen and as highway carriers. They report, and their
financiai statements 30 indiczte, that their volume of business
has been increasing rapidly with a resultant increzse in zccownts
receivable and that, although their business has been operated at
2 profit, thelr ordinery working capital hos been tied up 4n re-
celvadbles with cash operating funds being reduced to 2 ninimm.
In Exhibit C, they report as of September 30, 1956, cash on hand
of $13.32 and accounts receivable of $15,203.41, a total of
$15,226.73 as compared with current liabilities of $9,478.65
and & real estate instellment loan of $7,300.08.
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It appears that applicants have entered upon negotiations

to borrow money in order to improve their caoh position and that
they have made arrangements to obtain 815,000 from the American
Irust Company to ligquidate existing indebtednesg of about $5,000
and to augment their working funds Dy the amount of about @10,000.
The borrowing will be represented by a promissory note payable in
equal monthly imstallments of 8300, comnencing April 1, 1957, witk

interest at the rate of 6% per anmm on unpaid balances.

The Commission has considered this application arnd is of
the opiniorn that a pubdblic hearing is not necessary, that the meney,
property or labor to be procured or paid for by the iszsue of the
note herein authorized is reasonably required by applicants for
the purposes specified kherein, and that such purposes are not,

whole or in part, reasonzbly chargeazble to operating expenses

or to income, therefore,
IT IS HEREBY ORDERED as follows:

1. Jack L. Anderson and Hazel Anderson, doing business as
Anderson Cartage and Warehduse Company, may execute a deed of
trust and may issue 2 note in the principa} azount of $15,000
for the purposes set forth in this application, such deed of
Trust and note to be in, or substantially in, the same forn as
. those filed in this proceeding.

2. Jack L. Anderson and Hazel Anderson, doing business as
Anderson Cartage and Warehouse Company, shall £ile with the
Commission a report, or repérts, as required by Generzl Order
No. 24~A, which order, insofar as applicable, is made a part of
this order.
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3. The authority herein granted will become effective when

Jack L. Andersen and Hazel Anderson, doing business a2s Anderson

Cartage and Warchouse Company, have paid the minimm fee Pre-

seribed by Section 11904(b) of the Public Utilities Code, which
fee 1is $25.

Dated at San Franciseo » California, this 'AZZM
day of bty  , 1957.
Lo

~TTPresident




