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54602 Decision No.,, _____ _ 

BEFOPS TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CP~IFORNIA 

In the Matter of the Applic~tion or 
JACK L. A1~ERSON PJID HAZEL ANDERSON, 
a eo-partnership, doing business as 
ANDERSON CARXACE .PJro 'W'P..REE:OUSE COMP Al'J'Y, 
to issue eVidences of indebtedness end 
en~ber property. I 

------------------------) 

OPIrr!ON P'1'ID ORDER 

Application ~ro. 3eelS 

Jack L. Anderson and Hazel A..."ldcrson, copartners doing 

business as Anderson Cartage ~d '-Tax-ehouse C om, any , have filed 

this application for authorization to execute a deed of trust 

and to issue a promis sory note in the principal a:nount of, $15,000. 

Ap,licants are engaged L"l operating a public warehouse 

in Stockton for the storage of property and in conducting tr~s­

portation operations for the movement of general commodities, as 

local drayme.n and as highway carriers. They report, and their 

financial statements so indic~te, that their volume of business 

has been increasing rapidly With a :-esul ta..'"lt inc:-ease in accounts 

receivable and that, although the1r bus~ess has been operated at 

a profit~ their ordL~~ry working capital hcs been tied up in re­

ceivables With cash operating i'\lnd.s being reduced. to a :::l1n1mum. 

In Exhibit C, they report as or September 30, 1956, cash on ~d 

of $13.32 and accounts receivable of $15,203.41, a total of 

$1;,216·.7:3. as compared With current liabilities of $9,478.6; 

and ~ real estate installment loan of $7,'00.08. 
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It appears that applicants have entered upon negotiations 

to borrow money in order to improve their cash position and that 
'" 

they have made arrangecents to obtain $15,000 from the American 

Trust Company to liquidate eXisting indebtedness 01" ~bout $5,000 

and to aug.:nent their working funds 'by the amo'tl.."lt of about $10,000. 

The borro'Wing W1l1 be represented by a promissory note :payable in 

equal monthly installments of $300~ comm~cing April 1, 1957, .. ..r1th 

interest at the rate of 6% per annum on unpaid balances. 

The Co~ssion has considered this application and is of 

the opinion that a public hearing is not necessary, thzt the money, 

property or labor to be procured or paid for by the issue of the 

note herein authorized is reasonably reqUired by applicants tor 

the purp9scs specified herein, and that such pur,oses ~re not, 

in whole or in part, reasonably chargeable to operating e~ensc: 

or to ~~come; therefore, 

IT IS HEREBY ORDEPJro as follows: 

1. Jack L. Anderson and E:azel .Anderson, doing bUSiness as 

~tnderson C~rtagc and Warehouse Company, ~y execute a deed of 

trust'~d may issue a note in the prinCipal ~ount of $1;,000 

for the p~oses set forth in this application, ~ch deed or 

trust and note to be in, or substantially in, the SaI:le rorm as 

those filed in this proceeding. 

2. Je.ck L. ,P.ndcrson and Hazel A,.."derson, dOing 'business as 

Anderson Cartage and War~house Company, shall tile with the 

CommiSSion a report, or reports, as required by General Order 

No. 24-A, which order, insofar as applicable, is made a part of 

this order. 
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3. The authority herein granted will beco:ne effective ~en 

Jack L. Anderson and Hazel .Anderson_~ doing business as Anderson 

Cartage and Warehouse Company, have paid the min~ fee pre­

scribed by Section 1904('0) or the ~lblic Utilities Code, which 

fee is $25. 

Dated at __ Sm_~ __ · ____ , California, this . A'161 
day or cntah/fM; , 1957. 
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