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Decision; No. __ 5_4_6_3_0_ 

BEFORE TaB PUBLIC UTILITIES COMMISSION OF ~ STA1E OF CALIFORNIA 

In the Matter of the Application 
of CULY TRANSPORTATION CO., INC., 
a corporation, to is~ue stock. . Application No. 36731 

(Second Supplemental) 

SECOND S11??tFMENTAt ORDER 

B~ Decision No. 51281, dcted April 5, 1955, as,amended, 

the COmmission authorized Culy Tran~portation Co., Inc., to issue 

and sell for c~sh 4,000 shares (~lOO,OOO par vclue) of its pr~ferred 
, 

stock at par, and 4,000 s~res ($4,000 par value) of ' its Co~on 

stock at not less ti.k~ $5 per :~hare, ~~d to use the proceeds to 

liquidate outstanding indebtedness ~~d to provide working c~pitc1. 

The time within wb,ich such shares ::.ay be issued <:.nd ,sold ..... "i11 ex;>ire 

on March 31, 1957. 

In its second supplementcl ~pplication filed in this 

proceedL~g on February 21, 1957, t~0 com~any reports that it ~s 

been issuing its stock to creditors and employees periodically, and 

that a number of its employees have cubscribcd for the stock on an 

L~stal1ment basis, have paid ~ po~tion of the conSideration therefor, 

and have indicated a desire to continue to purchase the stock.

Applicant now reports that in addition to those creditors who have 

already :purchased its stock, several other crcdi tors ~v.e ind1'C3,tod 

an intent to subscribe for stock in accordance with this 

COmmissionfs authorization. It requests that·the expirot1on date 

be extended to Y~rch 31, 1958. 

- 1 -



A.,367,31-S MON 

The Commission has considered this :catter and is of the 

opinion that applic~~trs request should be granted; therefore, 

IT IS HEP.EBY ORDEReD as 1"ollows: 

1. Xhe timE' 'Within wn1ch Culy Transportiltion Co., Inc., 

may issue and sell the 4,000 shares of p~efcrred stock ~d the 

4,000 shares of common stock authorized 07 Decision No. 51281, 

dated AprilS, 1955, as ~ended, hereby is extended to and 

including Y~rch 31, 1958. 

2. This second supplemGutal order ~~ll become e1"fective 
on the date hereof. 

Dated at __ San __ F'r:m __ ClSC_· _0 ___ , Co.li£orn1a" this 
MARCH day of ______ , 1957. 

C0mm1ss1oners 
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