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Decision No.  9&0873

BEFORS THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Apnlication of

SOUTEELY CALIFCENIA WATER COMPANY _
for authority to issue its Apnlication No. 28863
yromissory notes.

QPINTON AND ORDER

This 15 an application by Southern California Water
Company for suthorization to issue $2,100,000 of notes for the

purpose of refinancing existing indebtedness.

The application shows that heretofore the company has
entered into arrangements to borzrow $3,000,000 fromuEarris Trust
and Sevings Pank, 2t any time or from time %o time umtil March 1,
1957, each borrowing to be evidenced by an umsecured bromissory
note maturing 12 months after the £irst borrowing and bezring
interest 2t the prime commercizl rate of sz2id bank in effect at
the date of the note, and that prior to March 1, 1957, the company
borrowed or arranged to borrow the sum of $2,100,000 o finance,
in pare, the‘cost of properties, this amount being represented by
notes due April 11, 1957 and bearing interest at rates of 334,
3-3/4% and lately at 4%. According to the application, the company
has mude arrengements to postponme until December 2, 1957, the
maturity date of the indebtedness represented by the $2,100,000
of notes, and to accomplish the extension by the issue of new

notes in like aggregate principal amount.




The Commission kas considered the reguest of the
company to lssue new notes and is of the opinfion %hst a public
hezring 4s not necessary, thet the application should be granted,

that the money, nroperty or labor o be procured or paid for by

the issue of the new notes herein auvthorized is rcasohably

required vy applicant for the purpose specified herein, and
that such purpose is not, in whole or in part, reasonably

c¢hergeable to operating expenses or o income; tkherefore,
LT IS ZEREBY ORDERED as follows:

1. Southern Califormia Water Compony may issue its
note, or notes, in the 2ggregate sum of not exceeding $2,100,000,
on or before December 2, 1957; wder the terms of its agreement
with Harris Trust and Savings Zank, for the purpose of refinoncing

outstanding indebtedness of like amoun=®.

2. Southern Californiz VWater Company shell £ile wita
the Cormission a report, or reports, as recuircd by General
Order No. 2L-A, which order, imsofar as applicable, is mace

a2 part of this order.

3. The authorization herein grented iz for the Lssue
of notes only and is not +o »e conscrue as indicztive of arounts
to be inciuded in 2 future rzte base for *he parpose of cdetermin-

ing just and reasonable rates.
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4. The authority herein granted will beconme .

effective when Southern Califerniz Water Company has paid

the fee presceribed by Section 1904(b) of the Public Utilities
Code, which fee ic $1,550.

Dated at San Francisco » California, this
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