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D~cj.:;ion No. _______ _ 

BEFORE TEE POEtIC UTILITIES COlvll-1ISSION OF THE ~ATE OF CALI:FOm~IA . 

In the Ma.tt~r of the A,'!:Il:!.c.:;ticn or ) 
COACHELLA VALLEY HOI-1E TELEPHONE & : 
T~tEGRA?R co. tor an order authoriz- ) 
inZ it (a) to execute a loan a~rco
mont for ;~1350"OOO 'With the PACIFIC 
MUTUAL L!FE !NSORANCE COI,..PANY ('b) 
to c:-:ecute :md issue a note in the 
amount of ;E:150 ... 000 ... and (c) to 

· ) 
· · ) 
-· execute ~d deliver a su"lemental ) 

mort:<lze. : 

~---~~------~-~-~~~ 

A,,11c:.tion :No. '807~ 
(First Su~,lcmental) 

FIRST SDPPLE1vlENTAt O?!l~ION A..TIlD ORDBR 

Dndcr authorization er~~ted by Decision No.' 53315
J 

aated 

June 27;, 1956 ... Coache:!.l~ Valley Xc1c,hone Corn~any" formerly CO<lcllella 

Valley Home Tele,hone &. Telcera::>h Com:;any) executed a loan aeree1:l~nt . 
with Pacific Mutu~l Life !nsur~cc Com~any ~rov1d1ne for loans u~ to 

,~;350,;000 and" ,ursuant to the terms of such aerecment .. borrowed 

$150~OOO of the available c~ed1t and issued $150,000 of notes in 

evidence of the borrowine •. 

In a su~~lemental a'?lic~ticn filed in this ~rocecdine on 

IiJ.arch 2, 1957 j the C0!"1~1any "rc,orts thc.t it desire::; to borrow the 

rCmai:i.1ine $200,JOO and. it zcoks an ordeX' autho:"izin.:, it to issue .;::. 

note for that amount" such note to bear 1nter~st ~t the r~te of 

It intends to vee the 

proceeds to ~ay exist~~e short-te~ ineebt~dne~s" rc~ort0d at ~65~OOO 

on Decercber 31, 1956 .. and to reinl'ba:"sc its treasury .:mC: to finance 

construction costs. 

A,~11cant has rc~orted that it is cn~a~ca in a construction 

tJro:;rarn calline for ex,enditurcs durine 1~157 of $405 .. 000 of or,.1b.ich .. 
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so it estimates .. $lSOi/300 Will be l"rov1ded 'With 1nterr..al funds lcavine 

a balance of $224 .. 700 to be met with borroWin~s and from other 

sources. 

From a review of the matter it a"ears a"licant will 

have need for the additional borroWine and ~e are of the o,1n1on 

that the money .. ,ro:>erty or labor to be ,rocured' or :"I8.id for by the 

issue of·the $200)000 note herein ::luthorized is reasonably refluircd 

by a"licant for the ,ur~oses z~ec1fied herein.. th~t ~uch ~u~oses 

are not) in whole or in ,art, re~sonably Charzeable to o~eratine 

expenses or to income, and that an ex ,arte order should be entered 

IT IS HEREBY ORDERED as follows: 

1. Coachella Valley Tele,hone Com,any may issue a note 

on or before Se,tember 30 .. 1957 .. in the ,r1nci,al ~ount or not 

exceedine $200,000, ~ursuant to tne terms of its lo~~ aereernent With 

Pacific !1Utual Life Insur~~ce Coc~aoy, ane use· the ~roceeds for the 

,roceed1n.: .. 

2. Cos.che11a Valley Tele,hone Com,rulY :::hall file with the 

COmmiSSion a re,ort, or rero~s, as re~uired by Ceneral Order 

No. 24-A, which order; insofar as a"licable~ is mad~ a ,art of this 
order. 

3. The authority herein er~ted will beco~e effective 

when CoaChella Valley Tele~hone Corn,any has ~aid the fee ~rescribec 
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by Section 1904(b) of the Public Utilitios Code, ~ich toe is 

:,;',200. 

4. The ~uthorization n0reir. :ranted is tor ~~e issue of ~ 

note ~d is not to be constr~ed as indi~ativ~ of amounts to be 

included in a l'ut\lrc rate ~se for: tee :)'U:-:,oze of dcter:nini.."l!: just 

and reasonable rates. 

Da teci at ___ Lo_s _An...;.:;.ge_U:s~ ____ .; Californiz.... this 

day of ___ ?n~_;f'A/_~,,;,;,'..;;...o,:4 ... /~_... 1957. 
\. 
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