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Decision No. 

BEFORE TEE PUBLIC UTILITIES COI-11'JlSSION OF TEE STATE OF Cf.LIFORNIA 

In the Matter of the Application 
of SPECIAL SE.,qVICE TRlJ'TSPOR1'J..TION 
CORPOR.A.1'ION, LTD., fo·r the e.uthor
ity to cncucber its property and 
to issue eVidence of indebtedness. 

Application No. 38881 

OPINION ~ ORDER 

Speci~l Service Transportation Corpor~tion, Ltd., has 

filed this application for authorization to execute a deed of 

·trust and to issue a note in the principal z:lount of $12
7
500. 

Applicant is engaged in business as a highway CO::mlon 

c~rrier of motion p1c~e rims and related commodities in tll~ 

southern part of the state and as a highway contract c~rier 

~d rad~al highway c~on c~rr1cr_ It reports thct, as of 

December 31, 19567 it had invested $36,335 in its assets, ~fter 

deducting res~rves for depreCiation, and tbz.t it had fina...""J.ced 

itself, in part, ~th indebted.~e:s of $4,336.73 representing b~ 

oor::'Owings and with indebtedness of $5,307. 65 ov.~g on cc:uipr::.ent 

pure'haze contracts. 

It appears that applicant ~ow desir~s to r~rinance these 

out~tandL~e liabilities of $9~644.38 and to increase its bank 

borrOwings to el2,500 in order to o~tain additional funds to 

finance improvements to its te~~al facilities and to pay tor 

additional rolling stock. There!ore, it l~s arr~ged to obtain 

$l2,500 from the Crocker-Anglo N~tion~ Bank and L~ evidence of 

such borro~~g to issue its pro~sso~ note payable L~ eq~l 
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~ccess1ve monthly ins~llments of $260 with interest at the rate 

of 6 per cent per ar~um, pcyment to be secured by a deed of tru~t 

on certaL~ real property in Bakersfiele. 

It appears that the proposed borrowing ~~l not increase 

app11cant f s monthly p~y.ments and that" on the baSis of past results 

of oper2tions, the czrrierfs revenues should suffice to service the 

note. We are of the opinion that the money, proyerty or labor to 

be procured or paid for by the issue of the note herein authorized 

is reasonably required by a~plic~t for the p~oses specified 

herein, that such P\lljfoses al'C not, in whole or 1n part, reasonz.bJ.y 

chargeable to operating expenses or to inc~e, ~d that on ex parte 

order should be entered 10 this proceeding granting applicant's 

requ~st; therefore, 

IX IS EEREBY ORDERED as £0110'W'$: 

1. Special Service ~r~sportation Corporation" Ltd., may 

issue a note in the principal mnount of $12,500 and execute a deed 

of truzt to secure the payment of the s=te for the purposes of 

refino.ncil'lg indebtedness and of prov1<ii:lg the costs of improvements 

end additions as set forth L~ the applic~tion. the note and deed 

of trust shall be in, or substantially in, the same fo:l:'m as t.."'ose 

filed in th.1s proceeding as Exhi"i ts A and B, respectively. 

2. Special Service Transportation Corporation, Ltd., shall 

file With the Com=iss1on a report, or reports, as reqUi~ed by 

General Order No. 24-A, which order, insofar ~s applicable, is 

made a part of this order. 

- 2 -



3. The authority herein gr::cnted 'Will becomo effective .... Then 

Special Serv1ce Transportation Corporation~ Ltd., has p~id the 

m~~ fee prescribed by Sect10n 1904(b) 0: the Public Utilities 

Code, which fcc is $25. 

1£ 
Dated at _...:~:;:.:.:.;._A~l'l ... ~.;;:.:,cl;;;;.:.ClII:..-_, California, this j t -day 

of _..;.12.-.' 1._....aJl~/..:;;.;b~-', 1957. 
l 
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